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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF VISHNUSURYA PROJECTS AND INFRA PRIVATE LIMITED
REPORT ON THE AUDIT OF THE STANDALONE FINANCIAL STATEMENTS

OPINION

We have audited the accompanying Standalone financial statements of *Vishnusurya Projects and
Infra Private Limited (‘the Company”) which comprise the Balance Sheet as at March 31,2023, the
Statement of Profit and Loss and Cash Flow Statement for the year then ended, and notes to the
standalone financial statements, including a summary of significant accounting policies and other
explanatory information (hereinafter referred to as the “the financial statements”

In our opinion and to the best of our information and according to the explanations given to us, the
accompanying standalone financial statements give the information required by the Companies Act, 2013
(the Act) in the manner so required and give a true and fair view in conformity with the Accounting
standards prescribed under section 133 of the Act read with Companies (Accounting standards)
Rules,2021 (‘AS’) and other accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2023, its profits, and its cash flows for the year ended on that date.

BASIS FOR OPINION

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITORS’ REPORT
THEREON

The Company's Management and Board of Directors are responsible for the preparation and
presentation of the other information. The other information comprises the information included in the
Company's Board Report including annexures to Board's Report, but does not include the standalone
financial statements and our auditor’s report thereon. % Ass
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Our opinion on the Standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon

In connection with our audit of the Standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have nothing to
report in this regard.

RESPONSIBILITY OF MANAGEMENT AND THOSE CHARGED WITH GOVERNANCE FOR
THE STANDALONE FINANCIAL STATEMENTS

The Company's Management and Board of Directors are responsible for the matters stated in
Section134(5)of the Companies Act,2013 (“the Act’) with respect to the preparation of these Standalone
financial statements that give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
iregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Standalone financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud
Or error.

In preparing these standalone financial statements, the Management and Board of Directors are
responsible for assessing the Company's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the
Board of Directors / Management either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so. The Board of Directors are also responsible for overseeing the
company's financial reporting process.

AUDITOR'’S RESPONSIBILTY

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these standalone financial statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

> Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate fo provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

> Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continue
as a going concer. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the Standalone financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

> Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the Standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant  ethical requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.
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REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. As required by the Companies (Auditor's Report) Order, 2020 (‘the Order"), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we
give in the “Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order,
to the extent applicable.

2. As required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b) In our opinion proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

c¢) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid Standalone financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with the Companies (Accounting
standards) Rules 2021;

e) On the basis of the written representations received from the Directors as on 31st March, 2023
taken on record by the Board of Directors, none of the directors is disqualified as on 31st
March, 2023 from being appointed as a director in terms of Section 164 (2) of the Act.

f)  With respect to the Report on adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer “Annexure B.

g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i.  The Company has disclosed the impact of the pending litigations on its financial position
in standalone financial statements— Refer note 31 to the standalone financial statement

i. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

i.  There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.
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iv. The Management has represented that, to the best of its knowledge and belief
a) No funds (which are material either individually or in the aggregate) have been advanced or loaned
or invested (either from borrowed funds or share premium or any other sources or kind of funds) by
the Company to or in any other person or entity, including foreign entity (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether

e Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company (“Ultimate Beneficiaries") or

e Provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries

b) The Management has represented, that, to the best of its knowledge and belief, no funds (which are
material either individually or in the aggregate) have been received by the Company from any
person or entity, including foreign entity (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether,

o Directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries") or

¢  Provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

c) Based on the audit procedures carried out by us, that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to believe that
the representations under sub-clause (i) and (i) of Rule 11(e), as provided under (a) and (b) above,
contain any material misstatement

v. The Company had not declared or paid dividend during the year and accordingly reporting on the
compliance with Section 123 of the Companies Act, 2013 does not arise for the year under audit.

vi. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of account using
accounting software which has a feature of recording audit trail (edit log) facility is applicable to the
Company with effect from 1 April 2023, and accordingly, reporting under Rule 11(g) of Companies
(Audit and Auditors) Rules, 2014 is not applicable for the financial year ended 31 March 2023

For SR B R & Associates LLP
Chartered Accountants
FRN: 004997S5/S200051

G- D /
C S

R. SUNDARARAJAN
Partner

Membership No.: 029814
Place: Chennai

Date: 10-05-2023
UDIN: 2202%14 BGYMSZ 224
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“ANNEXURE A”TO THE AUDITOR’S REPORT

(Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory Requirement’ of
our report of even date to the Standalone financial statements of the Company for the year ended
March 31, 2023)

1) (a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant & Equipment;

(b) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has a regular programme of physical verification
of its Property, Plant and Equipment. In our opinion, the periodicity of physical verification is
reasonable having regard to the size of the Company and the nature of its assets. No material
discrepancies were noticed on such verification.

(c) Based on our verification of the registered sale deed provided to us, we report that, the title
deeds of all immovable properties of the Company (included under Property, Plant and
Equipment) are held in the name of the company as at the balance sheet date. In respect of
title deeds hypothecated with a Bank, which were not verified by us, we relied on the
confirmation received from the bank in respect of the said title deeds.

(d) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not revalued its Property, Plant and equipment

during the year. Accordingly, the reporting under Clause 3(i)(d) of the Order is not applicable to
the Company

(e) According to the information and explanations given to us, there are no proceedings initiated or
pending against the Company for holding any benami property under the Prohibition of Benami
Property Transactions Act, 1988 and rules made thereunder and therefore the question of our
commenting on whether the Company has appropriately disclosed the details in its standalone
financial statements does not arise.

2) (a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the inventory has been physically verified by the
management during the year. In our opinion, the frequency of such verification is reasonable, and
procedures and coverage as followed by management were appropriate in relation to the size of the
company and the nature of its business. The discrepancies noticed on such verification between the
physical stocks and the book records were not more than 10% in the aggregate of each class of
inventory and have been properly dealt with in the books of accounts.
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(b) The company has been sanctioned working capital limits in excess of five crore rupees, in
aggregate, from banks on the basis of security of current assets. The quarterly returns or
statements filed by the company with such banks or financial institutions are in agreement with
the books of account of the Company.

3) (a) According fo the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not made any investments, provided guarantee or
security to companies, firms, limited liability partnerships or any other parties, except as stated
below.

Particulars Relationship | Financial Year | Guarantee Loan outstanding as
Amount  in | on Balance sheet date
lakhs

Issued a corporate | Associate Corporate 2070 Rs 2125 lakhs- Term

guarantee on behalf | Company guarantee loan from India bulls

of Agni Estates and issued on Housing Finance Ltd

Foundations P December 2017

Limited

The above amounts are included in Note 32 on Contingencies & Commitments to the standalone
financial statements.

(b) In respect of the aforesaid guarantee, the terms and conditions under which such guarantees
were provided are not prejudicial to the Company's interest, based on the information and
explanations provided by the Company

(c) In respect of loans outstanding as on the balance sheet date Rs 83.14 lakhs (including interest)
granted to M/s Tejassvi Aaharam Ltd, repayable on demand. Interest at the rate of 9% has been
serviced regularly as per the stipulation

(d) In respect of above loan granted by the Company, there is no amount overdue for more than 90
days at the balance sheet date. Also, during the year no loan or advance in the nature of loan
granted which has fallen due during the year, has been renewed or extended or fresh loans granted
to settle the overdues of existing loans given to the same parties

(e) The Company has not granted any advances in the nature of loans, secured or unsecured either
repayable on demand or without specifying any terms or period of repayment to Promoters, related
parties as defined in clause (76) of section 2 of the Companies Act, 2013. Hence, reporting under
clause (iii)(f) is not applicable. However, there have been running account transactions with the
parties covered under section 189 and details regarding the same have been mentioned in the
notes to standalone financial statements
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4) In our opinion and according to the information and explanations given to us, the Company has

complied with the provisions of section 185 and 186 of the Companies Act, 2013 in respect of loans,
investments, guarantees, and security provided by it, as applicable

5) According to the information and explanations given to us, the Company has not accepted any

deposits or amounts which are deemed to be deposits during the year. Accordingly, Clause 3(v) of
the order is not applicable.

6) As per information & explanation given by the Management, the company is classified as small

enterprises under sub-section (9) of section 7 of the Micro, Small and Medium Enterprises
Development Act, 2006, hence maintenance of cost records prescribed by the Central Government
under clause (d) of the sub-section (1) of section 148 of the Act is not applicable to the Company

(a) According to the records of the company, undisputed statutory dues including Provident Fund,
Employees' State Insurance, Income-tax, Custom Duty, Goods and Service tax, cess and any other
statutory dues have generally been regularly deposited with the appropriate authorities, However,
there are intermittent delays in the payment of statutory dues which has been subsequently remitted
with interest. The following are the unpaid statutory dues payable for the year, unpaid as on date

S.no | Nature of Statute | Amount (Rs in lakhs)
1 ESI 0.50
2 PF 2.09
3 TDS 107.53
4 Advance tax 537.47
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According to the information and explanations given to us there were no outstanding statutory dues
as on 31st of March, 2023 for a period of more than six months from the date they became payable,

except the following:

S.no | Nature of Statute | Amount in lakhs
1 ESI 0.45

2 PF 0.93

3 TDS 28.57

4 Service tax 22.74

5 Advance tax 241.86

(b) According to the information and explanation given to us, there are no dues of income tax, duty
of customs, Goods and Service Tax outstanding on account of any dispute except the following.

Assessment year Nature of dues | Amount (¥ in | Forum
lakhs
AY 19-20 Income Tax 109.54
AY 18-19 under sec 153C 166.59 -
AY 16-17 & 143(3) 0.28 Deputy Commlssm_ner of
AY 1314 120 Income tax, Central Circle 2(1),
Chennai
AY 12-13 791.99
AY 11-12 45592
AY 12-13 Income tax 369.84 | Addl. Commissioner of Income
dues under sec tax, Central = 2, Chennai
AY 11-12 271(1) (c) 204.69
Total 2100.05

8) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not surrendered or disclosed any transactions,
previously unrecorded as income in the books of account, in the tax assessments under the
Income-tax Act, 1961 as income during the year

9) (a) According to the information and explanation given to us, the company neither defaulted in
repayment of loans or other borrowings nor in the payment of interest thereon to any lender during

the year.

Romar House, Chamber D, 3rd Floor, 6/9, (Old No. 15/9), Jaganathan Road,

Nungambakkam, Chennai - 600 034,




SR BR & Associates LLP

Chartered Accountants

(b) According to the information and explanations given to us and on the basis of our examination of
the available information, the company has not been declared a wilful defaulter by any bank or
financial institution or government or any government authority.

(c) According to the information and explanations given to us, and the procedures performed by
us, and on an overall examination of the financial statements of the company, for the current
financial year, fresh term loans raised by the company from bank or financial institution, were
applied for the purpose for which the loans were obtained

(d) According to the information and explanations given to us, and the procedures performed by us,
and on an overall examination of the financial statements of the company, we report that no funds
raised on short-term basis have been used for long-term purposes by the company.

(e) According to the information and explanations given to us, and the procedures performed by us,
and on an overall examination of the financial statements of the Company, the Company has not
taken any funds from any entity or person on account of or to meet the obligations of its associates.

(f) According to the information and explanations given to us, and the procedures performed by us,
and on an overall examination of the financial statements of the Company, the Company has raised
loans (OD facility) during the year on the pledge of securities held in its associate companies.

Nature | Name Name of
ofloan | of the | Sanctioned | the Details of security
taken lender | Limit Company | Relation | pledged

Union Agni

Bank Estates and
Overdraft | of Foundations Vacant land of 62 cents
Facility | India | 500 lakhs | Pvt Ltd Associate | in Muttukadu village

Also, the company has taken Corporate Guarantee for the following term loans
Amount ' Name of
Name of the lender (in lakhs) Period the

Company | Relation

Fullerton India Credit Rs 1201 | 2019

Company Agni
. Estates and .
Sundaram Finance Ltd | Rs 259 2021 Foundations Associate
. Rs Pvt Ltd
Kotak Mahindra Bank 048.62 2021
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10) (a) The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, clause 3(x)(a) of the order is not
applicable.

(b) According to the information and explanation given to us and on the basis of our examination of
the records of the company, we report that, during the year the Company has allotted 70,00,000
equity shares at face value Rs 10. The requirements of section 42 of the Companies Act, 2013
have been complied with and the funds raised have been used for the purposes for which the
funds were raised

11) (a) Based on examination of the books and records of the Company and according to the
information and explanations given to us, considering the principles of materiality outiined in
Standards on Auditing, we report that no fraud by the Company or on the Company has been
noticed or reported during the course of the audit
(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government. Accordingly, the reporting under Clause 3(xi)(b) of the Order is not
applicable to the Company

(c) To the best of our knowledge and according the information and explanation given to us, no
whistle blower, complaints have been received by the company during the year

12) The company is not a Nidhi Company as defined under Section 406 of the Act. Accordingly,
clauses 3 (xii) of the order is not applicable

13) According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with related parties are in compliance with section 177 and
section 188 of the Companies act, 2013 where applicable and details of such transactions have
been disclosed in the standalone financial statements as required by the applicable accounting
standards.

14) The provisions of sec 138 of companies Act 2013, regarding the internal audit system is not
applicable to the company for the current financial year. Accordingly, clauses 3(xiv)(a) and
3(xiv)(b) of the Order are not applicable.

*15) According to the information and explanations given to us, in our opinion, during the year the
company has not entered into any non-cash transactions with its directors or persons connected
with its directors and hence provisions of section 192 of the Companies Act, 2013 are not
applicable to the company.
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16) (a) In our opinion, the Company is not required to be registered under section 45-1A of the
Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of the Order
is not applicable.

(b) According to the information and explanations given to us, and in our opinion, there is no
core investment company within the Group (as defined in the Core Investment Companies
(Reserve Bank) Directions, 2016) and accordingly reporting under clause 3(xvi)(d) of the Order
is not applicable

17) The company has not incurred cash losses in the current and in the immediately preceding
financial year.

18) There has been no resignation of the statutory auditors during the year. Accordingly, this clause
3(xviii) is not applicable.

19) According to the information and explanations given to us, and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities,
other information accompanying the financial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by the
company as and when they fall due.

20) The Company has fully spent the required amount towards Corporate Social Responsibility
(CSR) and there are no unspent CSR amount for the year requiring a transfer to a Fund specified
in Schedule VIl to the Companies Act or special account in compliance with the provision of
subsection () of Section 135 of the said Act. Accordingly, reporting under Clause 3(xx) of the
Order is not applicable for the year.

For SR B R & Associates LLP
Chartered Accountants
FRN: 0049975/52000561

~ £ 5
ey

R. SUNDARARAJAN
Partner
Membership No: 029814
Place: Chennai
Date: 10-05-2023
UDIN: 22029814 B&HYHMSZ 28k
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“Annexure B” to the Independent Auditor’s Report

Referred to in paragraph 2 (f) under ‘Report on other legal and regulatory requirements’ section of our
report to the Members of VISHNUSURYA PROJECTS AND INFRA PRIVATE LIMITED of even date.

Report on the Internal Financial Controls Over Financial Reporting under clause (i) of sub -
section 3 of section 143 of the Companies Act, 2013 (“the Act”)

We have audited the Internal Financial Controls Over Financial Reporting of VISHNUSURYA
PROJECTS AND INFRA PRIVATE LIMITED as at March 31, 2023, in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management's responsibility for Internal Financial Controls

The Board of directors of the Company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.
These responsibiliies include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of the
Company based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note") issued by the Institute of
Chartered Accountants of India and the standards on auditing prescribed under Section 143 (10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those standards
and the guidance note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting were established and maintained and if such controls operated effectively in all material
respects.

Romar House, Chamber D, 3rd Floor, 6/9, (Old No. 15/9), Jaganathan Road,
Nungambakkam, Chennai - 600 034.
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Chartered Accountants

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk.

The procedures selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement in the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s Internal Financial Control system over financial reporting.

Meaning of Internal Financial Controls over financial reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(i) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
fransactions and dispositions of the assets of the company; (ii) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company; and (i)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the company’s assets that could have a material effect on the financial statements.

Limitations of internal financial controls over financial reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management of override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Romar House, Chamber D, 3rd Floor, 6/9, (Old No. 15/9), Jaganathan Road,
Nungambakkam, Chennai - 600 034.




VISHNUSURYA PROJECTS AND INFRA PRIVATE LIMITED
No.76, QBAS Temple Tower, Second floor, North Mada Street, Mylapore, Chennai - 600004
CIN: U63090TN1996PTC035491

Standalone Balance Sheet as at 31st March 2023

(Z in lakhs)
; As at As at
PREGARS Note | 34stMarch2023 | 31st March 2022
l. Equity and Liabilities
(1) Shareholders’ funds
(a) Share capital 3 908.40 495.40
(b) Reserves and surplus 4 4718.88 3192.16
(2) Non-current liabilities
(a) Long-Term borrowings 5 244265 2630.91
(b) Other Long term liabilities 6 54.50 76.57
(c) Long-Term provisions 7 26.26 12.44
(3) Current liabilities
(a) Short-Term borrowings 8 1182.59 858.58
(b) Trade payables
(A) Totgl outstanding dues of micro and small 1113.48 18.43
enterprises 9
(B) Total outstanding du_es of creditors other than 26049 547 56
micro and small enterprises
(c) Other current liabilities 10 738.52 2718.20
(d) Short-Term provisions 11 334.40 830.80
TOTAL EQUITY & LIABILITIES 11780.17 11381.06
Il. Assets
(1) Non-current assets
(a) Property, Plant and Equipment & Intangible Assets
(i) Property, Plant and Equipment 12 4692.29 4185.39
(i) Capital Work-in-progress 61.01 150.41
(b) Non-current investments 13 156.62 276.62
(c) Deferred tax assets (net) 30 41.96 2217
(d) Long-Term loans and advances 14 172.66 271.03
(e) Other non-current assets 15 47.38 266.09
(2) Current assets
(a) Inventories 16 433.80 -
(b) Trade receivables 17 1740.87 876.54
(¢) Cash and Bank Balances 18 287.18 235.62
(d) Short-Term loans and advances 19 3731.44 5058.67
(e) Other current assets 20 414.98 38.54
TOTAL ASSETS 11780.17 11381.06
Basis of preparation, measurement and significant 182
accounting policies
Contingent Liabilities and Commitments 31

The accompanying notes are an integral part of these Standalone financial statements

As per our report of even date attached
For S RB R & Associates LLP

Chartered Accountants
FRN: 04997S/5200051

For and on behalf of Board of Directors
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600 004

'\5 AND;
Q’Q 4/#1}7
e
;o

Thangamé -

7. (\‘. N L 2(‘ ) fn #
R. Sundararajan O\ T g S Dhilipkumar 7, &/
Partner NN Director O/ @ " Director
M.No: 029814 Nlered W DIN: 00580772 DIN: 06958029

10th May 2023, Chennai

10th May 2023, Chennai




VISHNUSURYA PROJECTS AND INFRA PRIVATE LIMITED

No.76, QBAS Temple Tower, Second floor, North Mada Street, Mylapore, Chennai - 600004
CIN: U63090TN1996PTC035491

Standalone Statement of Profit and Loss for the year ended 31st March 2023

(% in lakhs)

For the year ended

For the year ended

Particulars Note 31st March 2023 31st March 2022
|. Revenue from operations 21 13237.11 7645.94
[I. Other income 22 88.94 1957.68
lll. Total Income (I+Il) 13326.06 9603.62
IV. Expenses
Direct Cost 23 6527.86 3827.08
Purchases of stock-in-trade 24 154.58 -
Changes in inventories 25 (433.80) 327.92
Employee benefit expenses 26 913.61 895.65
Finance costs 27 414 .42 240.45
Depreciation and amortization expense 12 673.02 354.08
Other expenses 28 2844.93 999.63
Total Expenses 11094.62 6644.81
V. Profit before exceptional and extraordinary 2231.44 2958.81
items and tax (lll - IV)
VI. Exceptional items - -
VII. Extraordinary items - -
VIIl. Profit before tax (V-VI-VII) 2231.44 2958.81
IX. Tax expense:
(1) Current Tax 635.00 791.00
Less: Transfers - Income Tax of earlier years (120.40) -
(2) Deferred Tax (19.79) 8.84
X. Profit (Loss) for the period (VIII-IX) 1736.64 2158.97
Xl. Earnings per equity share: 29
(1) Basic (in ¥) 23.62 52.42
(2) Diluted (in ) 23.62 52.42
Basis of preparation, measurement and significant 182
accounting policies
The accompanying notes are an integral part of these Standalone financial statements
As per our report of even date attached
For S R B R & Associates LLP For and on behalf of Board of Directors
Chartered Accountants
FRN: 04997S/5200051
b &
R. Sundararajan S Dhilipkumar A Thahgam
Partner \ Director Director

M.No: 029814

10th May 2023, Chennai

DIN: 00580772

10th May 2023, Chennai

DIN: 06958029




VISHNUSURYA PROJECTS AND INFRA PRIVATE LIMITED
No.76, QBAS Temple Tower, Second floor, North Mada Street, Mylapore, Chennai - 600004
CIN: U63090TN1996PTC035491

Standalone Cash flow Statement for the year ended 31st March 2023

(% in lakhs)

Particulars

As at 31st March 2023

As at 31st March 2022

Cash flow from Operating Activities

Net Profit before Tax and Extra-ordinary ltems 2231.44 2958.81
Adjustments for:
Depreciation and amortisation expense 673.02 354.08
Interest and Finance Charges 414.42 240.45
Interest Income (10.12) (1.62)
Net (Gain)/ Loss on sale of Property Plant & Equipment 7.62 (1894.46)
Net Gain on Sale of Non Current Investments Equity Shares (24.00) (52.00)
Net Gain from Current investment in liquid mutual fund (0.14) -
1060.79 (1353.56)
Operating Profit Before Working Capital Changes 3292.23 1605.26
Adjustments for (Increase) / Decrease in operating assets:
Inventories (433.80) 327.92
Trade receivables (864.34) (321.99)
Loans and Advances 1425.60 (1350.88)
Other Non-Current Assets 220.00 (220.10)
Other Current Assets (376.44) 5.46
Adjustments - Increase / (Decrease) in operating liabilities:
Trade Payables 807.98 90.15
Other Current Liabilities (1979.68) (978.00)
Provisions 14.21 12.89
Non-Current Liabilities (22.07) (107.93)
(1208.54) (2542.47)
Net Cash Used in/ from operating Activities 2083.70 (937.21)
Direct taxes paid (net of refunds) (1011.39) (152.77)
Net cash from operating activities (A) 1072.31 (1089.99)
Cash Flow From Investing Actvities
Acquisition of tangible assets and towards capital work in progress (1163.60) (2694.22)
Net receipts from sale of Property, Plant and Equipment 65.47 2041.31
Investments in bank deposits - Secured against OD & under Lien (187.86) (29.36)
Investment in term deposits for more than 12 months (1.28) (45.99)
Net receipts from Sale of Long term Investments - share 144.00 55.00
Net Gain from Current investment in liquid mutual fund 0.14 =
Interest Received 10.12 1.62
Net Cashflow from Investing Activities (B) (1133.01) (671.64)
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VISHNUSURYA PROJECTS AND INFRA PRIVATE LIMITED
No.76, QBAS Temple Tower, Second floor, North Mada Street, Mylapore, Chennai - 600004
CIN: U63090TN1996PTC035491

Standalone Cash flow Statement for the year ended 31st March 2023

(¥ in lakhs
Particulars As at 31st March 2023 |As at 31st March 2022
Cash Flow from Financing Activities
Repayment of Borrowings 135.74 201717
Financing Charges paid (414.42) (240.45)
Redemption of Preference Shares (172.00) -
Fresh Issue of share capital 700.00 -
Buy Back of shares (301.50) -
Tax & expenses related to buy back (23.41) -
Net cashflow from Financing Activities (C) (75.59) 1776.72
Net Increase/(Decrease) in Cash & Cash Equivalents
(A)+(B)+(C) (136.29) 15.10
Cash and Cash Equivalents at the Begining of the year 206.26 191.16
Cash and Cash Equivalents at the end of the year 69.96 206.26
Note : Cash and Cash Equivalents
i) Cash and cash Equivalents as above 69.96 206.26
if) Other bank balances
(i) Overdraft against Term deposit 28.98 14.30
(i) Term deposit - Under Lien 16.05 -
(i) Margin Money on Bank Guarantee 17219 15.06
iii) Total Cash and Bank Balances (Refer Note 18) 287.18 235.62
The accompanying notes are an integral part of these Standalone financial statements
Notes:

1. The above Statement of Cash Flows has been prepared under the ‘Indirect Method' as set out in AS 3.
2 Capital Expenditure includes payments for items in capital WIP and purchase of Property, plant and equipment

3. Direct taxes paid are treated as arising from operating activities and are not bifurcated between investing & financing activities.

As per our report of even date attached

For SR B R & Associates LLP For and on behalf of Board of Directors
Chartered Accountants

FRN; 049975/5200051
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Partner e\ S & Director Director
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10th May 2023, Chennai 10th May 2023, Chennai




VISHNUSURYA PROJECTS AND INFRA PRIVATE LIMITED

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

Mote 3 : Share capital

Particulars

Figures as at
31st March 2023

Figures as at
31st March 2022

{a) Authorized Capital
No. of Equity shares {in numbers)
Authorized Equity Capital (INR in lakhs)

No. of Preference shares (in numbers)
Authorized Preference Capital (INR in lakhs)}

(b} Issued, subscribed and fully paid-up
£quity Shares with Voting rights
No. of Equity shares (in numbers})
issued, subscribed and fully paid-up capital (INR in lakhs)

15% Cumulative Redeemeable Preference shares
No. of Preference shares {in numbers}
fssued, subscribed and fully paid-up capital (INR in lakhs)

(c) Par value per share
Equity shares
Preference Shares

{d) Reconciliation of shares and amount outstanding at the beginning and at the end of the year

Equity Shares with Voting rights
Shares at the beginning of the reporting period
- Number of shares
- Amount (INR in lakhs)

Fresh Issue
- Number of shares
- Amount (INR in lakhs)

Shares Bought back
- Number of shares
~ Amount {INR in lakhs)

Shares at the end of the reporting period
- Number of shares
- Amount (INR in lakhs)

15% Cumulative Redeemeable Preference shares
Shares at the beginning of the reporting period
- Number of shares
- Amount (INR in lakhs)

Fresh Issue
- Number of shares
- Amount (INR in lakhs)

Other Movements - Redemption
- Number of shares
- Amount (INR in lakhs}

Shares at the end of the reporting period
- Number of shares
- Amount (INR in lakhs)

1,11,00,000 1,01,00,000
1110.00 1010.00
90,000 50,000
90.00 90.00
90,84,039 40,94,039
908.40 409.40
- 86,000
- 86.00
10 10
- 100
40,94,039 40,94,039
409.40 409.40
70,00,000 -
700.00 -
{20,10,000} -
(201.00) -
90,84,039 40,94,039
908.40 409.40
86,000 86,000
86.00 86.00
(86,000) .
(86.00) -
- 86,000
- 86.00

henndl
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VISHNUSURYA PROJECTS AND INFRA PRIVATE LIMITED

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS
{e} the rights, preferences and restrictions attaching to shares:

As at March 31st 2023, the Company has only one class of equity shares having a par value of Rs 10 per share. Each
holder of equily shares is entitied to one vote per share. The dividend, if any proposed by Board of Directors is subject to
the approval of the shareholders in the ensuing Annual General Meeting (AGM;) except interim dividend, subject to the
approval of the shareholders in the ensuing AGM except interim dividend.

In the svent of liguidation, the holder of equity shares wilt be entitled to receive remaining assets of the Company, after
disteibution of all preferential amounts, if any. The distribution will be in proportion to the number of equity shares held by
shareholders

(f) shares heid by holding company or ultimate holding company NIL NIL
including subsidiaries or associates of the holding company :

(g} List of shareholders holding more than 5% of shares
Agni Estates & Foundations Pvt. Lid.
Type of Share : Equity Shares with voting rights

No. of shares : - 20,10,000
% of Shareholding : - 49.10%
J Agnishwar

Type of Share : Preference Shares

No. of shares : - 18,000
% of Sharehoiding : - 20.93%

Bhavani Jayaprakash

Type of Share : Equity Shares with voting rights

No. of shares : 81,44,720 962,119
% of Shareholding : 89.66% 23.50%

Bhavani Jayaprakash

Type of Share : Preference Shares

No. of shares : - 50,000
% of Shareholding : - 58.14%

Vishnu Jayaprakash

Type of Share : Preference Shares

No. of shares : - 18,000
% of Shareholding : - 20.93%

Universe international Logistics Ltd.

Type of Share : Equity Shares with voting rights

No. of shares : 7.50,000 7.50,000
% of Shareholding : 8.26% 18.32%

As per the records of the Company including its register of shareholders / members and other declarations received from
shareholders regarding beneficial inferest, the above shareholdings represent both legal and beneficial ownership of
shares
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VISHNUSURYA PROJECTS AND INFRA PRIVATE LIMITED

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

{(h) Details of shares Issued for consideration other than cash, Bonus shares, shares bought hack in last 5 years

Shares Bought back
Type of Share : Equity Shares with voting rights

No. of shares . (20,10,000) -
Amount (INR in lakhs) (201.00) -
Year 2022-23

In EY 2022-2023, the Board of Directors, and shareholders of the Company, vide their meetings held on September 15,
2022, have approved the buy back of 20,710,000 equity shares of the Company af a price of INR.15 per equity share
{including share premium of INR.5 per equily share). The buy back process was completed by the Company on Qotober
24, 2022. Accordingly, the Company has extinguished 20, 10,000 equity shares for an aggregate purchase price of INR
301.50 lakhs. The aggregate face value of the equily shares bought back was INR 201,00 lakhs. Accordingly, the
Compary has reduced share capital by INR 201.00 and the balance amount of INR 100.50 lakhs has been debited to
Securitias Premium. As per the requirements of the Companies Act, 2013, the Company has created a Capital
Redemption Reserve (CRR} equal to INR 201.00 lakhs. The CRR has been created out of the balance in the Free
reserves. The buyback tax amounting to INR 23.47 lakhs paid by the Company has also been debited {o Free reserves.

No shares have been allotted for consideration other than cash or as bonus shares during a period of five years
immediately preceeding the dale of Balance Sheet

(i} Shareholding of promoters:

Bhavani Jayaprakash
Type of Share : Equity Shares

No. of shares : 81,444,720 962,119
% of Shareholding : 89.66% 23.50%
% of change in holding 66.16% -
Type of Share : Preference Shares

No. of shares . - 50,000
% of Shareholding : - 58.14%
% of change in holding (58.14%) -

(j) Shares reserved for issue under options and
contracts/commitments for the sale of shares/disinvestment, including NIL NIL

the terms and amounts;

{k) There are no other securities which are convertible into equity shares




VISHNUSURYA PROJECTS AND INFRA PRIVATE LIMITED

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

Note 4 : Reserves and surplus

(T in takhs)

Particulars

As at
31st March 2023

As at
31st March 2022

(&) Securities Premium

As per last Balance sheet 543.35 543.35
Less : Premium on redemption of Preference Shares (86.00) -
Less : Premium on Buy back of shares {(100.5C) -
356.85 543.35
{b} Capital Redemption Reserve- CRR
As per last Balance sheet - -
Addition during the year due to buy back of own shares 201.00 -
shares 86.00 -
287.00 -
(c) Surplus/ Free Reserves
Asg per last Balance sheet 2648.81 489.83
Add : Current Year Surplus/ (Deficit) in Statement of Profit & 1736.64 2158.97
Less : Transfer fo CRR due to Buy back of shares (201.00) -
Less : Transfer to CRR due to Redemption of Preference (86.00) -
Less ; Taxes on buy back of shares (23.41) -
4075.03 2648.81
Total 4718.88 3192.16
Securities premium

Securities premium is used to record premium received on issue of shares. The reserve is ulilised in accordance with the

provisions of the Companies Act, 2013,
Capital Redemption Reserve- CRR

The Companies Act, 2013 requires that when a Company purchases jts own shares out of free reserves or securities
premium account, or redeem its preference shares out of free reserves, a sum equal to the nominal value of the shares so
purchased// redeemed shall be transferred to a capital redemption reserve. The reserve is ulilised in accordance with the

provisions of Section 69 of the Companies Act, 2013,

Note § : Long-Term borrowings (Z in jakhs)
Particulars As at As at
31st March 2023 31st March 2022
(a) Term Loans
(i) From banks (Secured) 1284.27 1167.44
{iy From Other parties {Secured) 1158.38 1463.48
Total 2442.65 2630.91
Refer note 40 for securily, terms of repayment and other specific disclosures
Note 6 : Other L.ong term liabilities (Z in lakhs)
Particulars As at As at
31st March 2023 31st March 2022
(a) Others - -
{i) Capitat Purchases {PPE} 15.50 78.57
(it} Security deposits from suppliers, contractors and others 2900 )
Total 54.50 76.57
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Note 7 : Long-Term provisions

(% in lakhs)

Particutars

As at
31st March 2023

As at
31st March 2022

{a) Employee benefits

Provision for Gratuity 26.26 12.44
Total 26.26 12.44
Refer Note 35 for recognition and measurement principle with regard to gratuify provisioning
Note 8 : Short-Term horrowings (% in lakhs)

Particulars

As at
31st March 2023

As at
31st March 2022

(a) Loans repayahle on demand

443.97

208.74

(i} From hanks (Secured)

(by Current maturities of Long term borrowings 738.682 648.84

Total 1182.59 858.58
Refer note: 41 for securify, terms and other specific disclosures for loans repayable on demand
Note 9: Trade payables (% in lakhs)

Particulars As at As at
wa 31st March 2023 31st March 2022

{a) Totai outstanding dues of micre and small enterprises 1113.48 18.43

(b) Total outstanding dues of creditors other than micro and smalt

enterprises 260.49 547.56

Total 1373.97 565.99

Ahove information has been determined to The extent such parties have been idenlified on the basis of infimation received
from the suppliers regarding their status under the Micro, Small and Medium Enterprises Development Act, 2006

Trade payabies are non-interest bearing and are normally settled as per the payment terms stated in the contract

Refer note 398 for Disclosure under Section 22 of the Micro Small and Medium Enterprise Development Act 2008.

Also, Refer note 36 for payables to related parties (AS 18 disclosure)}
Also refer note 39A for ageing of frade payable

Note 10 : Other current liabilities (% in lakhs)
Particulars As at As at
31st March 2023 31st March 2022
(a) Statutory dues 315.56 20417
(b) Liabilities for Expenses 204.49 128.80
(c) Saiary Payable 47.53 34.79
(d) Advance received from customers 170.94 1915.86
(e) Other payables - 434 .58
Total 738.52 2718.20
Refer note 36 for payables to related parties (AS 18 disclosure)
Note 11 : Short-Term provisions (Z in lakhs)
Particulars As at As at
31st March 2023 31st March 2022
(a) Provision for employee benefits.
Provision for Gratuity 0.83 0.44
(b} Others
Income Tax Provision (Less Prepaid Taxes) 33357 830.36
{CY- Provigion for IT - Rs 1571 lakhs and Prepaid
taxes Rs 1237.43 , PY - Provision for IT - Rs 1237.64
lakhs Prepaid taxes - Rs 407.30 lakhs
Total 334.40 830.80

Refer Note 35 for recognition and measurement principle with regard to gratuity provisioning
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VISHNUSURYA PROJECTS AND INFRA PRIVATE LIMITED
ancial Statements

the Standzicne

Note : 12, Property. Plant and Equipment

(Tirt fakhs)

L GROSS BLOCK ACCUMULATED DEPRECIATION Net Black
— Additions Deletions Additions Deietions ip to 31-03- As at 31-03- | Asat 31-03-
Description: of Assets As at01-04-2022 during the Year| during the Year As at 31:03-2023 | Up t0 01-04-2022 during the Year| during the year 2023 2023 2027
543,52 157.50 30.43 810.58 843.52
43337 433.537
488.74 84,15 552.89 5803 22.47 80.50
340584 586.3¢ BE.14 4187.08 1122.71% 30117 50.10 1573.78
287 4.23 7.10 1.96 1.63 239
830.87 102.87 2120 £12.64 157.35 136.42 16.59 277.38
878 417 12.97 477 287 744
15.84 521 2517 14.07 570 19.77 540 588
1046 8.50 19,45 445 258 7.42 12.04 851
5548.04 1253.00 136.78 6661.26 1362.65 673.02 66.69 1968.98 4682.29 41856.39
150.41 150.41 - 150.41
51.0% 81401 51.01 -
|_Totai Capital Work-in-progress 150.41 5101 150.41 §1.01 - - - - 61.01 150.41
Grand total 5698.45 1314.01 286.19 5722.27 1362.65 65735.02 £66.69 1968.98 4753.28 4335.79
THNete:
Frz gsags of = immovable progenies fland & buiitings: which are freeholdimongaged. are held in the name of the Company as &t the Balance sheet dais
Curng e urrent year as well as the previous year the Company has not ravalusd is Propenty. Fian: and Equipment
References :
Agcounting solicy - Note 2 {vi}
Cagial Yiork-in-progress ageing schedule and expected year of compieton - Note 34
fusciosure of Pending contractual commitments for acquisitian of Property. plarni and equipment - Nate 318
o refer note 34C for spacific disclosiies
Propenty, Plant and Equipment Scheduie of previous year (T jn jgkhis)
. | GROSS BLOCK ACCUMULATED DEPRECIATION Net Block
L Addittons Deistions Addstions Deletions Up to 01-04- As at 31-03- As at 31-03-
Description AS at 07-04-2021 during the Year | during the Year As at 51-03-2022 | Up to 01-04-2021 during the Year| during the year 2022 2022 2021
57201 3282 81.41 643.52 543.52 87201
433.37 43337 433.37 43337
28435 22438 48874 43.31 1473 58.03 43071 22168
178307 183027 21450 408.84 100822 24558 128.06 112271 228612 785.85
1.4C 1.47 287 ¢85 041 .05 1.81 .74
g2.54 438.44 530.87 T0.67 86.88 157.55 373.42 21.87
4.58 4.23 8.7¢ 283 1.94 477 4.03 1.73
13.94 7.02 18.98 10.78 3.28 14.07 589 215
589 507 10.98 318 1.28 4.45 6.81 272
| Toul Property, Plant and Equipment 3280.14 2543.81 275.91 5548.04 1137.82 354.08 129.06 1362.65 4185.39 2142.51
: {ily Capitat Work-in-progress
: Capitai WiP - AT connaction - 150414 - 150.41 150.41 -
. Totai Capitai Work-in-progress - 16041 - 156.41 - - - - 150.41 -
L TCOTAL 3280.14 2694.22 275.91 569845 1137.63 354.08 129.06 1362.85 4338.79 2142.51




Note 13 : Non-current investmentis

(Z in lakhs)

Particulars As at As at
31st March 2023 31ist March 2022
Investments in Equity Instruments {at Cost) 156.62 276.62
Total 156.62 276.62
Note:
(a) Aggregate amount of quoted investments and market value
thereof; NIL NIL
(b) Aggregate carrying value of unguoted investments
(i) in Associates (Fuily paid Equity Shares)
Agni Estates and Foundation P Ltd
Cost of investment 128.42 24842
Percentage of holding 42.82% 49.68%
(ii) in Others (Fuily paid Equity Shares)
Fourthforce Surveiliance Indo P Ltd
Cost of Investment 17.00 17.00
Percentage of holding 8.50% 8.50%
Flame Advertising Company P Ltd
Cost of Investment 11.20 11.20
Percentage of hoiding 19.48% 19.48%
(c) Profit recognised on sale of Investments 24.00 52.00
(d) Aggregate provision for diminution in value of investments NIL NIL

Refer nofe 2{ix) for policy on accounting for Investments

The Company do not have any parent company/ Subsidiary Company and accordingly, compliance with the number of
layers prescribed under clause (87) of section 2 of the Act read with Companies (Restriction on number of Layers) Rules,

2017 is not applicable for the year under consideration.

Note 14 : Long-Term loans and advances

(Unsecured, considered good) (% in lakhs)
Particulars As at As at
31st March 2023 31st March 2022
(A) Others
(a) Capital advances 231.90 158.25
(h) Deposits - EMD 82.73 68.52
(c) Deposit with Electricity boards and others 58.03 4426
Total 172.66 271.03
Altowance for bad and doubtful loans and advances NIL NI,

Na Long term advances are due from directors or other officers of the Company or any of them either severally or jointly
with any other person. Further, no long term advances are due from firms or private compaties in which any direclor is a

partner, a director or a member.

The Company has nof granied loans or Advances in the nature of loans to promoters, directors, KMPs and the related
parties (as defined under Companies Act, 2013,) either severally or jointly with any other person.

Note 15 : Other non-current assets (# in lakhs)
Particulars As at As at
31st March 2023 31st March 2022

(a) Security and other deposits 0.10 220.10

{b} Others - -
Term Deposit with maturity more than 12 months (including 45.99

interest accrued thereon) 47.28 '
Total 47.38 266.09
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Note 16 ; Inveniories

(# in lakhs)

Particulars As at As at
feu 31st March 2023 31st March 2022
(&) Gravel & Aggregates 333.80 -
{n) Drone & Accessories 100.00 -
Total 433.80 -
Refer note 2(ii) for accounting policy on inventories
Note 17 : Trade receivables (% in lakhs)
Particulars As at As at
arhicuia 31st March 2023 31st March 2022
Trade Receivables
{a} Unsecured, considered good; 1740.87 876.54
(b) Doubtful, - -
Less aliowances for bad and doubtful debts - -
Total 1740.87 876.54
Unbilied dues 208.99 NH.

Refer Note 37A for due from directors or other officers of the company or any of them either severally or Jointty with any
other person or from firms or private companies in whichr any director is a partner, a director or a member.

Refer Note 36 for receivables from other refated parties (AS 18 disclosure)

Also, refer note 378 for ageing of trade receivables and details of disputed dues from customers

Note 18 : Cash and Bank Balances (Z in lakhs)
Particulars As at As at
31st March 2023 31st March 2022
Cash and Cash Equivalents
{a) Balances with banks 58.58 152.54
(b) Cheques, drafts on hand - -
(¢) Cash on hand 11.39 53.71
69.96 206.26
Other Bank Balance (including interest accrued thereon}
{iy Term deposit with Maturity 3 - 12 months - -
(i} Overdraft against Term deposit 28.98 14.30
(iii) Term deposit - Under Lien 16.05 -
(iv) Margin Mcney on Bank Guarantee 172.19 15.08
217.22 29.36
Total 287.18 235.62
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Note 19 : Short-Term loans and advances

(Unsecured, considered good) (% in lakhs)
Particulars As at asdll

31st March 2023 31st March 2022
(a) Other short term loans and advances 83.14 1292.40
(b) Balance with Revenue Authorities 390.62 461.91
(d) Advance for purchase of Property - 69.00
(e) Advance for Expenses 4.48 369.20
(f) Staff Advances 17.49 19.27
(g) Advance for supplies 21.05 598.84
(h) Prepaid expenses 12.05 8.73
(j) Advance to Related parties 3202.61 2239.33
Total 3731.44 5058.67
Allowance for bad and doubtful loans and advances NIL NIL

Refer note 42A for dues from due by directors or other officers of the company or any of them either severally or jointly with
any other persons or amounts due by firms or private companies respectively in which any director is a partner or a director

or a member should be separately stated.

The Company has not granted loans or Advances in the nature of loans to promoters, directors, KMPs and the related
parties (as defined under Companies Act, 2013,) either severally or jointly with any other person.

Note 20 : Other current assets (% in lakhs)
Particulars s Asa
31st March 2023 31st March 2022
Other current assets - -
(i) Security and other deposit 222.00 -
(i) TDS Recoverable 85.62 16.75
(iii) Project Expenses 107.35 21.79
Total 414.98 38.54

Project expenses represents expenses incurred in respect of Ongoing & upcoming projects
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VISHNUSURYA PROJECTS AND INFRA PRIVATE LIMITED
Notes forming part of the Standalone Financial Statements

Note 21 : Revenue from operations

(% in lakhs)

For the year ended

For the year ended

Particulars 31st March 2023 31st March 2022
{a) Sale of products - Gravel & Aggregates 748475 424416
{b) Sale of services - Construction Receipts 3599.54 1534 .17
(c) Sale of Flats - 380.33
{d) Other operating revenues 2152.82 1487.28
13237.11 7645.94
Refer Note 2 (v) for accounting policy on revenue recognition
Refer note 32 & 33 for specific disclosures
Note 22 : Other income (Z in lakhs)

Particulars

For the year ended

For the year ended

31st March 2023 31st March 2022
{(a) Scrap Sales 1.71 0.91
(b} Interest income - -
(i) On fixed deposits with banks 10.12 1.62
{ii) interest on loan 5.46 2.43
(iii} Others 2.31 0.86
{c) Net Gain on sale of Property Plant & Equipment - 1894.46
{d) Net Gain on sale of Investments in shares 24.00 52.00
(e) Net Gain from Current investment in liquid mutual fund 0.14 -
{f) Factoring Profit 38.96 -
{g) Misc. Income 6.24 5.39
88.94 1957.68
Refer Note 2(v) for accounting policy on interest income
Also refer note 33 for specific disclosures
Note 23 : Direct Cost (% in lakhs)

For the year ended

For the year ended

Particulars 31st March 2023 31st March 2022
{(a) Construction Cost 2028.91 1238.42
(b) Mining Operational Expenses 3574.56 2136.50
{c} Purchase of Materials 40.13 179.94
(d) Other Direct cost 884.25 272.21
6527.86 3827.08
Note 24 : Purchases of stock-in-trade (% in fakhs)

Particulars

For the year ended
31st March 2023

For the year ended
31st March 2022

(a) Cost of Drones & accessories purchased

154.58

154.58




Note 25 : Changes in inventories

(F in lakhs)

Particulars

For the year ended
31st March 2023

For the year ended
31st March 2022

Closing balance of.
{a) Gravel & Aggregates
(b} Drone & Accessories
{c) Flats - Trading

Opening balance of:
(a) Gravel & Aggregates
(b) Drone & Accessories
{c) Flats - Trading

(333—.80)
(100.00)

(433.80)

Refer note 2(ii} for accounting policy on inventories

Note 26 : Employee benefit expenses

(% in lakhs)

For the year ended

For the year ended

Particulars 31st March 2023 31st March 2022
(i) Salaries and Wages 670.44 667.50
(i) contribution to provident and other funds 49.41 35.60
(iii) Staff welfare expenses 193.76 192.54
913.61 895.65

Refer Note 2 (x) for accounting policy on recognition of Employee Cost

* Refer Note 36 for payments made fo Directors

 Refer Note : 35 for measurement and recognition principles for contribution to Gratuity

Note 27 : Finance costs (Z in lakhs)

For the year ended

For the year ended

Particulars 31st March 2023 31st March 2022
(a) Interest expense - L.oan 346.38 236.78
(b) Interest expense - OD 65.75 0.17
(c) Other borrowing costs - -
Loan processing fees 2.29 3.50
414.42 240.45
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Wote 28 : Gther expenses

(% in lakhs)

Particulars

For the year ended
31st March 2023

For the year ended
31st March 2022

(a) Payments to the auditors as:

5.00

1.75

(i) auditor
(b) Expenditure incurred on CSR activities 10.00 -
(c) Power and fuel 53.84 20.28
(d) Rent - -
{i) for Machinery 2717 59.93
(i} for Building 38.52 26.29
{e) Repairs to buildings 34.26 8.53
(f) General repairs and maintenance 83.82 52.01
{g) Insurance 23.52 12.48
(h) Office Expenses 34.72 27.48
(i) Travelling, Transportation & Conveyance 74.40 26.38
(j) Selling Expenses 1655.71 256.88
(k) Donation 0.84 99.75
() Business Promotion Expenses 157.14 91.69
(m) Rates and taxes, excluding, taxes on income 65.37 55.52
{n) Bad debts 26.49 1.24
{0) Professional Charges 490.96 189.61
(p) Net Loss on Sale of Property Plant & Equipment 7.62 -
(q) Miscellaneous expenses 5555 37.64
(r) Factoring Loss - 32.19
2844.93 999.63

Refer Note 45 for CSR disclosures

* Miscellaneous expenses : Does not include any itern of expenditure with a value of more than 1% of Revenue from

operations
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VISHNUSURYA PROJECTS AND INFRA PRIVATE LIMITED

No.76, QBAS Temple Tower, Second floor, North Mada Street, Myiapore, Chennai 4 CIN:
U63090TN1996PTC035491

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

NOTE 1: CORPORATE iNFORMATION

'Vishnusurya Projects and Infra Private Limited was incorporated on 17th May,1996 under the
Provisions of Companies Act 1956. The Company has two operating divisions. The first division
is engaged in (1) Construction & Real estate activity including construction of Luxury Vilias,
Multi-storied apartments, EPC contracts & other construction activities and (2) Trading of flats.
The second division owns and operates mines in Aruppukottai and Vandavasi in Tamil Nadu.

The standalone financial statements for the year ended March 31, 2023 are duly adopted by the
Board of Directors in the meeting held on May 10, 2023 for consideration of approval by the
shareholders.

2. SIGNIFICANT ACCOUNTING POLICIES

(i) BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The significant accounting policies applied by the Company in the preparation of its financial
statements are listed below. Such accounting policies have been applied consistently to all the
periods presented in these financial statements, unless otherwise indicated.

(a) Statement of compliance

The financial statements of the Company have been prepared in accordance with the Generally
Accepted Accounting Principles in India (Indian GAAP). Indian GAAP comprises mandatory
Accounting Standards notified under Section 133 of the Companies Act 2013 read with
Companies (Accounting Standards) Rules, 2021 (as amended) and the relevant provisions of
the Companies Act, 2013.

(b) Basis of preparation

The financial statements have been prepared on accrual basis under the historical cost
convention. For the current financial year, the Company continues to be classified as Small and
Medium sized Company (SMC), as per the revised definition specified in General Instructions in
respect of Accounting Standards, prescribed in Companies (Accounting Standards) Rules,
2021. However, as per clause 5 of the rules, to avail the exemption/relaxation in the accounting
standards, the company has to remain as SMC for two consecutive accounting periods.
Accordingly, the Company has complied with the requirements of Accounting Standards as
applicable to Non — SMCs.
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(c) Use of estimates

The preparation of the financial statements in conformity with Indian GAAP requires the
Management to make estimates and assumptions considered in the reported amounts of assets
and liabilities (including contingent liabilities) as on the date of the financial statements and the
reported income and expense like provision for employee benefits, provision for doubtful debts/
advances, useful life of fixed assets, provision for taxation etc. The Management believes that
the estimates used in preparation of the financial statements are prudent and reasonable. The
future results could differ due to these estimates and the differences between the actual results
and the estimates are recognised in the periods in which the results are known / materialise.
Fstimates and underlying assumptions are reviewed on an ongoing basis. The revisions to
accounting estimates are recognised in the period in which the estimate is revised and future
periods affected by the change.

(i) INVENTORIES

Inventories are stated at the lower of cost and net realizable value (NRV). NRV is the price at
which the inventories can be realised in the normal course of business after allowing for the
cost of conversion from their existing state to a finished condition and for the cost of marketing,
selling and distribution

Determination of Cost;

Aggregates & Gravel - The cost is determined using weighted average production cost per
unit. The production cost includes labour charges and appropriate production overheads
incurred till the point of sale.

Drones & Accessories — They are purchased for trading activities. The cost includes cost of
purchase, applicable taxes not eligible for credit and all other direct cost.

Flats - Trading - Cost includes cost of purchase and all other direct cost incurred till the point of
sale

(iii) CASH AND BANK BALANCES

Cash & cash equivalents - Cash comprises cash on hand and demand deposit with bank. Cash
equivalents are short-term balances (with an original maturity of three months or less from the
date of acquisition), highly liquid investments that are readily convertible into known amounts of
cash and which are subject to insignificant risk of changes in value. These balances with banks
are unrestricted for withdrawal and usage.

Other bank balances comprise of items such as balances with banks held as (1) margin money
on bank guarantee, (2) offered as security against borrowings (3} under lien etc. It also includes
term deposits with three to twelve months of maturity. Term deposits with more than twelve
months of maturity are disclosed separately under other non-current assets

{(iv)CASH FLOW STATEMENT

Statement of Cash Flows is prepared segregating the cash flows into operating, investing and
financing activities. Cash flow from operating activities is reported using indirect method,
adjusting the profit before tax excluding exceptional & extra ordinary items for the effects of:




a. Changes during the period in inventories and operating receivables and payables,
transactions of a non-cash nature,

b. Non-cash items such as depreciation, provisions, unrealised foreign currency gains and
losses,

c. Any deferrals or accruals of past or future cash receipts or payments

d. All other items for which the cash effects are investing or financing cash flows

(v) REVENUE RECOGNITION

Construction contract receipts have been recognised as per AS-7. Revenue from construction
services, where the performance obligations are satisfied over time and where there is no
uncertainty as to measurement or collectability of consideration, is recognized as per the
percentage-of-completion method. When it is probable that the total contract cost will exceed
the total contract revenue, the company recognises the estimated loss.

Income from Mining operations is recognised as and when the right to receive such income
arises, and it is probable that the economic benefits will flow to the Company and the amount of
income can be measured reliably.

income from other operating services rendered is recognised based on
agreements/arrangements with the customers as the services is performed and there are no
unfulfilled obligations.

Interest income from loan is accrued on a time proportion basis, by reference to the principal
outstanding and the applicable interest rate. interest on term deposits with banks is recognised
on their accrual basis. Income from mutual fund is recognised based on the NAV prevailing on
the date of disposal or as on Balance sheet date through statement of profit and loss. Other
revenues are recoghized and accounted on their accrual with necessary provisions for all
known liabilities and losses as per AS 9.

(vi)PROPERTY, PLANT & EQUIPMENT

An item of property, plant and equipment is recognised as an asset if it is probable that future
economic benefits associated with the item will flow to the Company and its cost can be
measured reliably. This recognition principle is applied to costs incurred initially to acquire an
item of property, plant and equipment and also to costs incurred subsequently to add to, replace
part of, or service it.

Property, plant and equipment are stated at cost, less accumulated depreciation and
impairment, if any. Cost comprises the purchase price and any cost directly attributable to
bringing the asset to its working condition for its intended use, including relevant borrowing cost
of qualifying asset and the cost of dismantling & restoring the site on which the asset is located.

The company identifies and determines cost of each component / part of an item of property
plant and equipment separately, if the component / part has a cost which is significant in
relation to the total cost of the item. These components / parts are depreciated separately over
their useful lives. ey
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Spares, standby equipment or servicing equipment which meet the definition of property, plant
and equipment and intended to be used for more than 12 months are capitalised as on the date
of acquisition. The corresponding old spares are decapitalised on such date with consequent
impact in the statement of profit and loss.

When significant parts of plant and equipment are required to be replaced at intervals, the
Company depreciates them separately based on their specific useful lives. All other repairs and
maintenance are charged to the statement of profit and loss during the reporting period in which
they are incurred.

An item of property, plant and equipment is derecognised upon disposal or on retirement, when
no future economic benefits are expected to arise from the continued use of the asset. The gain
or loss arising from the de-recognition of an item of property, plant and equipment is determined
as the difference between the net disposal proceeds, if any, and the carrying amount of the item
and is included in the statement of profit and loss when the item is derecognised.

Capital work-in-progress representing expenditure incurred in respect of assets under
development and not ready for their intended use are ‘carried at cost’. Cost includes related
acquisition expenses, construction cost, related borrowing cost and other direct expenditure.
Such items are classified to the appropriate category of property, plant and equipment, when
completed and ready for their intended use. Advances given towards acquisition / construction
of property, plant and equipment outstanding at each balance sheet date are classified as
Capital Advances.

(vii) DEPRECIATION & AMORTIZATION

The company depreciates Property, Plant & Equipment over their estimated useful lives using
written down value method as per Schedule Il of Companies Act. These charges are
commenced from the dates the assets are available for their intended use and are spread over
their estimated useful lives. Depreciation on deletions has been provided on pro-rata basis. The
residual values, usefu! lives and method of depreciation of PPE are reviewed at each financial
year-end and adjusted prospectively, if appropriate.

(viii) FOREIGN CURRENCY TRANSACTIONS AND TRANSLATIONS

initial Recognition - Foreign currency transactions are recorded in the reporting currency {(INR},
by applying the exchange rate between the reporting currency and the foreign currency at the
date of transaction to the foreign currency amount. ‘

Conversion - Foreign currency assets/liabilities items which are carried in terms of historical
cost denominated in a foreign currency are reported using the closing rate. Revenue nature
items are reported using the exchange rate at the date of the transaction.

Exchange Differences — Exchange differences arising on the settiement of monetary items at
rates different from those at which they were initially recorded or reported are recognized as
incomelexpense in the year in/’ ygl’)}f‘g;@e\y arise. The exchange difference on the date of closing
due to change in closing rat \Qi_;g’.‘ktékéﬁ‘iﬁig statement of profit and loss account.
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(ix} INVESTMENTS

Investments, which are readily realizable and intended to be held for not more than one year,
are classified as current investments. All other investments are classified as non-current
investments. On initial recognition, all investments are measured at cost. The cost comprises
purchase price and directly attributable acquisition charges such as brokerage, fees and duties,
less the pre-acquisition interest/dividend accrued if any. Where an indication of impairment
exists, the carrying amount of investment is assessed and an impairment provision is
recognised, if required immediately to its recoverable amount. On disposal of such investments,
the difference between the net disposal proceeds and carrying amount is recognised in the
statement of profit and loss

investments in Associates - Associates are entities over which the Company has significant
influence. Significant influence is the power to participate in the financial and operating policy
decisions of the investee, but is not contro! or joint control over those policies. This is generally
the case where the Company holds between 20% and 50% of the voting rights.

(x)EMPLOYEE BENEFITS

Short-term Emplovee benefits that are expected to be settled wholly within 12 months after the
end of the period in which the employees render the related service are recognised as an
expense at the undiscounted amount in the statement of profit and loss of the year in which the
related service is rendered,

Defined Contribution plan: Employee benefits in the form of contribution for provident fund,
Employees State Insurance Corporation are charged as an expense to the statement of profit
and loss, based on the amount of contribution required to be made as and when services are
rendered by the employees. The above benefits are classified as Defined Contribution Plan, as
the Company has no further obligations beyond the monthly contributions

Defined Benefit plan — For defined benefit retirement schemes, the cost of providing benefits is
determined using the Projected Unit Credit Method, with actuarial valuation being carried out at
each year-end balance sheet date. Defined benefit costs comprising current service cost, gains
or losses on settlements and net interest on the net defined benefit liability/(asset) are
recognised in the Statement of Profit and Loss as employee benefits expense. Past service cost
is recognised as an expense when the plan amendment or curtailment occurs or when any
related restructuring costs or termination benefits are recognised, whichever is earlier. The
Actuarial gains and losses are recognized immediately in the statement of Profit and Loss
Account. The retirement benefit obligations recognised in the balance sheet represents the
present value of the defined benefit obligations.

Leave Encashment - The Company does not have a policy for encashing unutilised leave
credits.




(xi) BORROWING COST

Borrowing costs include interest to the extent they are regarded as an adjustment to the interest
cost. Cost in connection with the borrowing of funds to the extent not directly related to the
acquisition of qualifying assets are charged to the Statement of Profit and Loss over the tenure
of the loan. Borrowing costs, allocated to and utilized for qualifying assets, pertaining to the
period from commencement of activities relating to construction / development of the qualifying
asset up to the date of capitalization of such asset is added to the cost of the assets.

(xii) SEGMENT REPORTING

A business segment is defined as a component of the entity that represents business activities
from which it earns revenues and incurs expenses, and that is subject to risks and returns that
are different from those of other business segments and for which discrete financial information
is available. The Company has three main business activities for the year, viz. (1) Construction
activities (2) Mining activities with crusher plant & M-Sand plant. (3) Technical Consultancy
services

Separate secondary segment disclosure is not required as the cent percent of the Company’s
sale is in the domestic market.

Segment accounting policies are in line with the accounting policies of the Company. In
addition, the following specific accounting policies have been followed for segment reporting:

a) Segment revenue includes sales and other revenue directly identifiable with/allocable to the
segment.

b) Expenses that are directly identifiable with/allocable to segments are considered for
determining the segment result.

c) Most of the common costs are allocated to segments mainly on the basis of the respective
segment revenue for the reporting period.

d) Income / Expenses which relates to the Company as a whole and not allocable to segments
is included in “un-allocable corporate income/ (expenditure)(net)”.

e) Segment result represents profit before tax.

f)y Segment assets and liabilities include those directly identifiable with the respective
segments. Un-allocable corporate assets and liabilities represent those that relate to the
Company as a whole. Refer note 43 for segment details

(xiii) EARNINGS PER SHARE

Basic earnings per share is computed by dividing the profit / (loss) after tax (including the post-
tax effect of extraordinary items, if any) attributable to ordinary shareholders by the weighted
average number of equity shares outstanding during the year. For the purpose of calculating
diluted earnings per share, the net profit for the year attributable to equity shareholders and the
weighted average number of shares outstanding during the year are adjusted for the effects of
all dilutive potential equity shares, if any.




(xiv) TAXES ON INCOME

Tax expense for the year comprises of current and deferred tax. Current tax is tax payable on
the taxable income for the year, as determined in accordance with the provisions of the Income
Tax Act, 1961. Taxable Income differs from net profit as reported in the statement of profit and
loss, as it excludes items of income or expense that are taxable or deductible in other years,
and it further excludes items that are never taxable or deductible. The Company offsets current
tax assets and current tax liabilities, where it has a legally enforceable right to set off the
recognized amounts, and where it intends either to settle on a net basis or to realize the asset
and liability simultaneously.

Deferred tax is recognised on timing differences, being the differences between the taxable
income and the accounting income that originate in one period and are capable of reversal in
one or more subsequent periods. Deferred tax is measured using the tax rates and the tax laws
enacted or substantially enacted as at the reporting date. Deferred tax liabilities are recognised
for all the timing differences. Deferred tax assets in respect of unabsorbed depreciation and
carry forward of losses are recognised only if there is virtual certainty that there will be sufficient
future taxable income available to realise such assets. Deferred tax assets are recognised for
timing differences of other items only to the extent that reasonable certainty exists that sufficient
future taxable income will be available against which these can be realised. Deferred tax
assets and liabilities are shown on net-basis. The carrying value of deferred tax assets is
reviewed at the end of each reporting period and reduced to the extent that it is no longer
probable that sufficient taxable profits will be available to allow all or part of the asset to be
recovered.

(xv) IMPAIRMENT OF PPE

At each Balance Sheet date, the carrying values of the tangible assets are reviewed to
determine whether there is any indication that those assets have suffered an impairment loss. if
any such indication exists, the recoverable amount of the asset is estimated in order to
determine the extent of the impairment loss (if any). Where there is an indication that there is a
likely impairment loss for a group of assets, the company estimates the recoverable amount of
the group of assets as a whole, to determine the value of impairment.

The recoverable amount is the greater of the asset’s net selling price and value in use. In
assessing value in use, the estimated future cash flows are discounted to their present value at
the weighted average cost of capital. After impairment, depreciation is provided on the revised
carrying amount of the assets over its remaining useful life,

Where an impairment loss subsequently reverses, the carrying value of the asset is increased
to the revised estimate of its recoverable amount, so that the increased carrying value does not
exceed the carrying value that would have been determined had no impairment loss been
recognised for the asset in prior years. A reversal of an impairment loss is recognised in the
statement of profit and loss immediately.
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(xvi) PROVISIONS AND CONTINGENCIES

A provision is recognised when the Company has a present obligation as a result of past
events, and it is probable that an outflow of resources will be required to settle the obligation in
respect of which a reliable estimate can be made. Provisions {excluding retirement benefits) are
not discounted to their present value, and are determined based on the best estimate required
to settle the obligation at the Balance Sheet date. These are reviewed at each Balance Sheet
date and adjusted to reflect the current best estimates. Contingent liability is disclosed for (i)
possible obligation which will be confirmed only by future events not wholly within the controf of
the company or (ii) present obligations arising from past events where it is not probable that an
outflow of resources will be required to settle the obligation or a reliable estimate of the amount
of the obligation cannct be made. Contingent assets are neither recognized nor disclosed in the
financial statements. These are reviewed at each halance sheet date and adjusted to reflect the
current best estimates. Commitments are future liabilities for contractual expenditure remaining
o be executed on capital account and not provided for in books of account.

ADDITIONAL DISCLOSURES TO STANDALONE FINANCIAL STATEMENTS

29. EARNINGS PER SHARE

Year ended Year ended
Particulars 31st March 2023 J1st March 2022
Profit/(Loss) for the period (¥ in lakhs) 1736.64 2158.97
Less: 15% Preference dividend (2 in lakhs) - 12.90
Profit attributable to ordinary shareholders 1736.34 2146.07
Weighted Average No. of shares 7352560 4094039
Nominal value of Ordinary Share (%) 10.00 10.00
Basic earnings per Ordinary Share (%) 23.62 52.42
Diluted earnings per Ordinary Share (%) 23.62 52.42
30. DEFERRED TAX ASSET COMPUTATION

As at As at

Particulars Hst March 2023 31st March 2022
DTA/ {DTL} (£ in lakhs)
Balance at the beginning of the year 2217 31.01
Tax on Timing difference on tangible assets 19.79 (8.84)
depreciation and amortisation
Tax on Expense allowable on payment basis - -
Balance at the end of the year 41.96 22.17

31. CONTINGENT LIABILITIES AND COMMITMENTS

A. CONTINGENCIES: The following is a description of claims where a potential loss is possible,
but not probable. The Company believes that none of the contingencies described below would
have a material adverse effect on the Company’s financial condition, results of operations or
cash flows. It is not feasible for the Company to estimate the timings of the cash outflows, if any,
pending resolution of the respective proceedings.




As at As at

Particulars 31-03-2023 | 31-03-2022
Issued corporate guarantee to M/s Agni Estates and Foundations
P Ltd (Associate Company)

-State Bank of India - 4028

-indiabulls Housing Finance Limited 2070 2070
Cumulative Preference Dividend * NIL 248.95
Disputed due from Customers — refer note 378 120.18 120.18
Other taxes, dues and claims
Income tax liability that may arise in respect of matters pending
before the Honourable Madras High court (Sec 153C & 143(3) 1525.52 1548.96
Income Tax Demands Sec 271(1) (c)) 574.53 Nil_
Other Income Tax Demands (Sec 143 Intimation) # 8.18 8.18
TDS demand raised (as per Traces) 14.30 17.18

*During the year, the preference share capital has been redeemed with premium. The
Cumutative preference dividend has been waived off with the shareholders’ approval.

# These mainly include disallowance of expenses, tax treatment of certain expenses claimed by
the Company as deduction. The Company does not expect any reimbursements in respect of

the above contingent liabilities

Details of property, plant and equipment pledged against borrowings is presented in note— 40

B. PENDING CAPITAL COMMITMENTS

As at As at
Particulars 31-03-2023 | 31-03-2022
Capital WIP — Building 46.14 NIL
Capital WIP — HT Connection NIiL 88.00

32. ACCOUNTING STANDARD 7 — CONSTRUCTION CONTRACTS — DISCLOSURES

Particulars Year ended | Year ended
31st March 2023 | 31st March 2022
Amount of contract revenue recognised 3599.54 1534.17
Amount of contract Cost recognised 2028.91 1238.42
Unbilied Revenue as at Balance sheet date 208.99 NiL.

Method used to determine the contract revenue
recognised in the period

Percentage of completion

Method used to determine the stage of completion

Cost incurred proportionate to the

of contracts in progress Total Cost

Other current assets - Project expenses represent 107.35 21.79
actual expenses incurred in respect of Ongoing &

upcoming Constructions projects

Amount of retention money NIL

Total Contract Cost exceeds total.contract revenue NIL

GO0 034




33. REVENUE FROM OPERATIONS & OTHER INCOME

There were no items in the current year as well as in the previous year in respect of which
revenue recognition has been postponed, pending resolution of significant uncertainties.

Other income includes Factoring Profit The Company has various dues and receivables which
the Company, despite its reasonable efforts, was not able to effectively recover the dues or
crystalise the payment liability. Hence the company hae identified a Factor - M/s. Good Hope
Enterprises P Ltd, who has agreed to take over the receivables at a discount, and settle off the
payables whenever the claim is made. The said agreement was entered into on 02-03-2023.

34. CAPITAL WORK IN PROGRESS

A. AGEING SCHEDULE

As at March 31, 2023

lTéVvTF"’M “Amount in CWIP for a period of (Z in Total
L lekhe)

Projects in Progress " |>1year| 1-2 | 23 | More than
I — S A _ years | years |
Building Construction in mining sites 6101 - 1=

__3years
As at March 31, 2022

61.01

CWiP_______| Amountin CWIP for a period of % in jakhs) -
Projects in| Lessthan1 1-2 2-3 More than 3
Progress year | years years | years
HT Connection _ 1150.41  _ [= - -

B. Completion Schedule for CAPITAL WORK IN PROGRESS

As at March 31, 2023

To be completed in (Z in lakhs) Total
Particulars - o o o
< 1 year 1-2 years 2-3 yearﬂ > 3 years
Building Construction |- w4 | wﬁ T | 4614

Note: The Company does not have any projects whose activities have been completely
suspended / overdue or have exceeded the cost, based on approved plans.
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As at March 31, 2022

To be completed in (T in lakhs)
Particulars Total
<1 year 1-2 years | 2-3 years > 3 years
HT
Connecticn 88.00 - - - 88.00

C. OTHER DISCLOURES ON PROPERTY PLANT & EQUIPMENT

i. In respect of immovable properties given as collateral for loans from banks and financial
institutions, the title deeds were deposited with the said banks/ financial institutions and the
Company has obtained a confirmation from the said banks that the title deeds are in the name

of the Company.

i. In the current year as well as in the previous year, no borrowing cost is required to be
capitalized and no impairment provisioning is required to be made.

ii. As per the website of the Ministry of Corporate affairs, certain charges aggregating Rs 91.98
lakhs (loan amount) on equipment of the Company are pending for satisfaction, due to some
procedural issues, although related loan amounts have already been paid in full.

35. GRATUITY — MEASUREMENT - UNFUNDED

The changes in the present value of defined benefit obligation representing reconciliation of

opening and closing balance thereof are as follows: (T in lakhs)

Particulars 2022-2023 | 2021-2022
Obligation at the beginning of the year 12.89 NIL
Add: Current service cost 4.35 12.89
Add: Interest Cost 0.94 -
Add: Actuarial Loss 8.92 -
Obiligation at the end of the year 27.09 12.89
The Amount recognized in Balance sheet is as follows:

Particulars 2022-23 2021-22

a) Present value of obligation as on accounting date 27.09 12.89

Less: Fair value of Planned assets NA NA
Amount recognized as Liability or (Asset) 27.09 12.89
b) Amount reflected in Balance sheet




Net Liability - Non-current 26.26 12.44

Net Liability — Current 0.83 0.44
Amount recognized in Profit and loss account are as follows:

Particulars 2022-23 2021-22

1. Current Service Cost 4.35 12.89
2. Interest Cost 0.94 -
3. Net Actuarial (gain)/ loss 8.92 -
Net Expense recognized in P/L alc 14.21 12.89
Principal Actuarial Assumptions 2022-23 2021-22
Discount rate as on 7.52% 7.29%
Expected return on plan assets at N/A N/A

Mortality table

Indian Assured Lives Mortality (2012-14) Ult.

Salary Escalation Rate

0% first year,
5% thereafter

0% first year,
5% thereafter

Attrition Rate

3.00%

3.00%

Recognition of Actuarial
accounting date

gain/los

§ as on

NIL

NIL

36. AS 18 — RELATED PARTY DISCLOSURE

Accounting Standard-18, ‘Related Party Disclosures’ are as follows:

Description of Relationship

Name of related parties

Associates

Agni Estates and Foundations Pvt Ltd

Enterprises under common control

Fourthforce Surveillance Indo Pvt Ltd

Key Management Personnel (KMP)

1. S. Dhilip Kumar - Director
2. A.C. Thangam - Director
3. Bhavani Jayaprakash - Major Shareholder

Entities in which KMP can exercise
significant influence

J LPd

1. Agni Surya Energy Private Limited
2. Agni Business and Management Services Pvt

Chenné

4

500 03

%/

5.
Vo
2 AY)
~led AS f\c/




Other related individuals & Entities in
which those related individuals and their
relatives having significant influence

Vishnu Jayaprakash
Agnishwar Jayaprakash
RN Jayaprakash

1. Garuda Aerospace Pvt. Ltd

2. Agnivishnu Ventures Pvt Ltd

3. Vagas Aqua Pvt Ltd

4 Flame Advertising Company Pvt Ltd

5. Agni Institute of Research & Development

6. Mayuravalli Charitable Trust

7. Turtles Swim Schoaol

8. Agni Charitable & Educational Trust

9. Agni Foundation

10. Sree Balaji Charitable and Educational Trust

11. Karpagambal Bhavani Trust

Note: Related parties have been identified by the Management.

TRANSACTION WITH RELATED PARTIES

Volume of Transactions (Z in lakhs)

Year ended | Year ended
Particulars 31-03-2023 | 31-03-2022
Agni Estates and Foundations Pvt Ltd
Provision of service (378.60) (598.16)
Receipt of service - 444.00
Loans & advances {Net) 1,692.92 (461.64)
Sale of investment (120.00)
Garuda Aerospace Private Limited
Receipt of service 4,025.02 174.00
Purchases of Drone & Accessories 165.19
| Agni Surya Energy Private Limited
L oans & advances (Net) (5.00) 5.00 |
Flame Advertising Company Pvt Ltd
Advertisement expenses 3.78
Loans & advances (Net) 288.08 (66.84)
Sale of Investment (3.00)
Agni Business and Management Services Pvt Ltd
Rent & Maintenance services 7.33 6.78
Fourthforce Surveillance Indo Pvt Ltd
Loans & advances (Net) (340.06) 131.68
Vagas Aqua Pvt Ltd
Provision of service - (755.79)
Sri Balaji Charitable and Educational Trust
Loans & advances (Net) (1.74) 0.50
Bhavani Jayaprakash
Provision of service (47.20)
Advance for purchase of property . {59.00) -




,
.

Issue of Share/ Transfer (700.00)

Redemption of Preference shares 36.00
A.C Thangam

Salary & Incentive 90.00 283.09
S.Dhilip Kumar

Receipt of service 16.75 15.00
J Agnishwar

Loans & advances (Net) (0.51) -

Redemption of Preference shares 18.00
J Vishnu

Redemption of Preference shares 18.00
RN Jayaprakash

Provision of service (267.80)

Loans & advances (Net) (384.07) 206.22
*incl GST and Net of TDS

Outstanding Balances (¥ in lakhs)
As at As at
Particulars 31-03-2023 | 31-03-2022
| Agni Estates and Foundations Pvt Ltd

Provision of service 676.85 298.25

Loans & advances (Net) 3,202.61 1,509.69

Current Investment in shares 128.42 248.42
Garuda Aerospace Private Limited

Trade payable / Advance for Supplies (988.09) 395.42
Agni Surya Energy Private Limited

Loans & advances (Net) - 5.00
Flame Advertising Company Pvt Ltd

Current Investment in shares 11.20 11.20

Other payables - (288.08)

| Agni Business and Management Services Pvt Ltd

Advance for expenses - 0.62
Fourthforce Surveillance Indo Pvt Ltd

Current Investment in shares 17.00 17.00

Loans & advances (Net) - 340.06
Vagas Aqua Pvt Ltd

Advance received from customers - (1,812.98)
Sri Balaji Charitable and Educational Trust

Loans & advances (Net) - 1.74
Bhavani Jayaprakash

Trade receivables - 47.20

Advance for purchase of property - 59.00
A.C Thangam

Salary payable (2.25) (2.25)
S.Dhilip Kumar

Liabilities for expenses/ Advance for expenses (7.00) 2.99

J Agnishwar T
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Loans & advances (Net) | | - 0.51

RN Jayaprakash

Loans & advances (Net) ” - 384.07"'1
Refer note 40 (f) & 41 (a} for guarantee or collaterals received from /issued to related parties

against borrowings

37. TRADE RECEIVABLES

A. Trade receivable due from Directors and others (T in lakhs}

'Nature of relationship

As at March 31, 2023

As at March 31, 2022 |

| Directors/ Officers in Management

"Firm (Director/ officer as partner)

Private Companies (Director/ officer as Agni Estates and | Agni  Estates  and
Director) Foundations Pvt Ltd Foundations Pvt Ltd
Rs. 676.85 lakhs Rs. 298.25 lakhs
Private Companies (Director as member) - - i
B. Ageing Schedule of Trade receivables
As at March 31, 2023 (Z in lakhs)
Particulars Less than & |6 months - 1-2 years|2-3 years More than Total
months 1 year 3 years
:gg;sp”ted - considered) 1543 18 93.83 872 | 1671 | 29825 | 1620.69
Undisputed - considered i ) i )
doubtful i -
Disputed considered
good - - - - 120.18 120.18
Disputed considered ) ) } ) i
doubtful i
As at March 31, 2022 (¥ in lakhs})
Particulars Less than 6 |6 months - 1-2 years|2-3 years More than Total
months 1 year 3 years
gggfp“ted - considered 556.6|  150.95| 30.26 5.9 12,65 756.36
Undisputed - considered i i ) ) )
doubtful i
Disputed considered
good - - - 120.18 - 120.18
Disputed considered ) ) ) ) i
doubtful i

Disputed trade receivable - The Company filed a petition for arbitration against M/S. ITNL-
KMB (JV) in the Hon High Court of Madras for Rs 120.18 lakhs on 07th November 2022. As on
date, the said petition is still awaiting verdict.




38. The balances in the current assets, loans & advances are approximate to the values stated,
if realised, in the ordinary course of business.

39. TRADE PAYABLE

A. AGEING SCHEDULE OF TRADE PAYABLE IS AS BELOW:

As at March 31,2023 - (% in lakhs)

Particulars Notdue | -CSSthan |, o ears|2-3 years| More than| oo
1 year 3 years

(i} Micro, Small & Medium

Enterprises - 1113.48 - - - 1113.48
(i) Others - 133.11 127.38 - - 260.49
(i) Disputed dues -

Micro, Small & Medium - - - - - -
Enterprises

(iv) Disputed dues -~

Others i i i } i i
As at March 31,2022 - (T in lakhs)

Particulars Not due LG':ISS than 1-2 years|2-3 years More than Total

year 3 years

i) Micro, Small & Medium

fE)nterp rises ) 18.43 ) - - 18.43
(ii) Others - 472.34 25.52 49.71 - 547.56
(iliy Disputed dues -

Micro, Small & Medium - - - - - -
Enterprises

(iv) Disputed dues - } ) ) )

Others )

B. MICRO SMALL AND MEDIUM ENTERPRISES

The amount due to micro and small enterprises as defined in the “The Micro, Small and Medium
Enterprises Development Act, 2008" has been determined to the extent such parties have been
identified on the basis of information available with the Company. Further, in the view of the
Management, the impact of interest, if any, that may be payable in accordance with the
provisions of the Act is not expected to be material. The Company states that it has not
received any claim for interest from any supplier under the said Act. The disclosures relating to

micro and small enterprises is as below: (% in lakhs)

Particulars As at March | As at March
31,2023 31,2022

Principal amount remaining unpaid to supplier at the 1113.48 18.43

end of the year

Interest due thereon remaining unpaid to supplier at the NIL NIL

end of the year
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40. LONG TERM BORROWINGS

a. Security Details and terms of repayment:

o (Zinlakhs) | Maturity
Particulars Loan Amount | Balance Ofs| Date :Security
Term loan from 4875 33.76110-12-2027.  12.15% Hypothecation of Machirery
Banks 200.00 133.32116-07-2026]  12.15%
EsR03| T aaBT20-07-2027)  BA0%
73445 | 5074001022027 8.01%
21900 1700415022026  8.25%
4039 28.19:20-09-2025 9.50%
112,62 | £9.18120-06-2025|  8.90%
3600, 220820-06-2025  1050%
L AQT0;  248620-06-2025|  10.02%
45.30 22.23/20-06-2025 10.05%
14.00 8.57/20-06-2025|  10.29%
6160 5499 16-06-2026  8.51%
4265 380820002028 851%
66.86 60.91,20-10-2026 8.51%
63.00 58.5820-11-2026 9.07%
60.50 57.32115-12-2025 9.01% )
25,50 211704032027, $160% Hypothecation of Vehicle
26.90 17.93(17-04-2026 9.90%
35.64 35.64|10-03-2028 8.75%
9.00 517\23-07-2028)  9.90% ‘
33.70 33.70)16-02-2027 ©.25%| Hypothecation of Current Assets of Arupukottai Division,
Equitable Mortgage of fand of 61.22 Acres in Arupukottai
Village & Fixed Deposit of Rs. 14 lakhs
{Tinfakhs) | Maturity | Interest
Particulars Loan Amount | Balance Ofsi Date rate  iSecurity
31-03-2023
From Financial 200.00 103.84/05-05-2025|  17.40% Personal property of Ms Bhavani Jayaprakast -
Institution 1,001.00 §28.80/05-08-2030  14.40% Commercial buitding 11,383 sq.ft with land area of 5885
sq.ft in K B Dasan Road, Alwarpet
236.00 162.59 15-08-2025|  11.40%| Hypothecation of Machinery
51.20 44.7515-01-2028|  10.61%
49.50 32.62:15-07-2025)  1051%
49.50 33.66107-08-20251  10.51%
48.65 20.17115-07-2024;  14.50%
57.00 28.9515-07-2024 9.81%
184.00 137.81/10-09-2026 7.15%
75.14 63.34/10-03-2027 7.75%
5.80 3.04115-07-2024)  13.74%; Hypothecation of Tractor

The Company has used the borrowings from banks and financial institutions for the specific
purpose for which it was taken.

The Company has not been declared as wilful defaulter by any bank or financial institution or
other lenders.

The company is regular in depositing the dues (principal +Interest). Therefore, there were no

continuing default as on Balance sf

o




e. Borrowings secured against current assets of the Company
TMB (GECL) — Rs 33.70 lakhs for 36 Months @9.25%. Hypothecation of current assets of the
Company & equitable mortgage of land to an extent of 63.62 Acres in Arupukottai Village. As
per terms of loan, no quarterly statements are required by the bankers from the company.

f.Guarantors for Long term borrowings

Particulars Loan amount

Term loan from banks
777.15

Guaranteed by Directors / Others

Personal Guarantee of A, Thangam & S .Santhosh Kumar

569.86

Personal Guarantee of A. Thangam & S .Dhilip Kumar

26.90

Personal Guarantee of A.C. Thangam

475.12

Personal Guarantee of RN Jayaprakash

248.62

Personal Guarantee of RN Jayaprakash, Bhavani
Jayaprakash and Corporate Guarantee given by Agni
Fstates & Foundations Pvt Ltd

40.39

Personal Guarantee of Bhavani Jayaprakash

From Financial Institutions

1,201.00

Personal Guarantee given by 1. RN Jayaprakash 2.
Bhavani Jayaprakash & 3. T.G. Balaji

Corporate Guarantee given by 1. Agni Estates and
Foundations Pvt Lid & 2. Flame Advertising Company Pvt
Ltd

99.00

Personal Guarantee of Bhavani Jayaprakash

1404 .65

Personal Guarantee of S .Santhosh Kumar

259.00

Corporate Guarantee given by Agni Estates &
Foundations Pvt Ltd

g. In respect of loans, Registration, Medification and Satisfaction of charges relating to the year
under review, the company has not filed satisfaction of charges forms with the Registrar of

Companies.
Name of the Nature of Loan | Loan amount
S.No Bank/Fl (% in lakhs) Date of closure of loan
1 iCICI Bank Commercial 58.41 17-03-2022
2 TMB Equipment Loan 33.57 07-07-2022

The company is taking necessary steps to file satisfaction of charge for the above.

The foliowing are the loans sanctioned and availed during the financial year 2022 -23 for which
charge creation form has not been filed with ROC.

S. No | Name of the Bank/Fl Nature of Loan l.oan Amount (%in lakhs)
1 HDFC Bank Commercial Equipment 60.50
2 HDFC Bank Loan 63.00
3 ICICI| Bank Vehicle Loan 35.64

(hannal
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44. SHORT-TERM BORROWINGS

a. Security & terms for cash credit facilities, working capital demand loan & other bank loan

Name of the
Bank/FI

Security

Guarantee given by Directors or
Others

Union Bank of

Hypothecation of Receivables - of
Construction segment - NHA

Director- A. Thangam

Bhavani Jayaprakash -Share holder

Mercantile Bank -
OD Facility - Rs.90
lakhs

Equitable Mortgage of land of 61.22
Acres in Aruppukottai Village

Fixed Deposit of Rs. 14 lakhs

india - Project . and
Specific OD Project S. Santhosh Kumar
Facility - Rs 500 .
lakhs Equé?ifﬂgﬁ:gﬁggu'k\;ggaﬁﬁ;a';d of Corporate Guarantee given by M/s

(OD is due for belonding to Aani Estates a?w d Agni Estates and Foundations Pvt Ltd

renewal) ging to A9 & M/s Flame Advertising Company

Foundations Pvt L.td
Pvt Ltd
Hypothecation of Current Assets of
Aruppukottai Mining Division
Tamilnad

Directors S. Dhilip Kumar &
A. Thangam

b. Union Bank of India (UBI) - The quarterly returns or statements filed by the company with UBl are
in agreement with the books of account of the Company.

DT e e e, | Diforonce
@inlakhs) | (% in lakhs) (R in lakhs)
- June 30, 2022
NHAI Project - Trade Receivables 1495.00 1495.00 -
September 30, 2022
NHAI Project - Trade Receivables 1640.92 1640.92 -
December 31, 2022
NHAI Project - Trade Receivables 879.34 879.34 -
March 31, 2023
| NHAI Project - Trade Receivables 618.76 618.76 -




OD Facility with Tamilnad Mercantile Bank - As per the terms of agreement, Debtors Statement

has to be submitted only at time of renewal of Overdraft facility.

Division)

As per As per returns
Quarter ended books filed with banks | Difference
(Zin lakhs) (Zin lakhs)
March 31, 2023
"Trade Receivables (Aruppukottai Mining 225.55 - 225.55 -
Division)
Stock- in- hand (Aruppukottai Mining 103.54 103.54 -

The company is regular in depositing the dues along with Interest. During the year, the

company had availed Temporary Overdraft of Rs. 50 lakhs above the limits fixed by the
bankers, which has been settled. The account is not overdrawn as on 31-03-2023. Therefore,
there were no continuing defaults as on Balance sheet date. 1/4" reduction of the sanctioned
amount falls due on 08-03-2023. The company is making payments in parts in the following

financial year.

lenders.

The Company is not declared as wilful defaulter by any bank or financial Institution or other

e. Registration of charges or satisfaction of charges with ROC has been made within the statutory

period for the working capital limits sanctioned and availed during the year.

42, LOANS AND ADVANCES —~ (CURRENT)

A. Due from directors and other parties.

(% in lakhs)
Nature of relationship As at March 31, 2023 | As at March 31, 2022
Directors — (Advances for expenses) - 2.99
Officers in Management - -
Firm (Director/ officer as partner) - -
Private Companies (Director/ officer as Director} (% in lakhs)

(Advances for expenses)

Name of the Company As at March | As at March 31,
31, 2023 2022

Agni Estates & Foundations Pvt Ltd (other advances) 3202.61 1509.69

Agnisurya Energy Private Limited (other advances) - 5.00

Garuda Aerospace Pvt Ltd (supplier advances) - 395.42

Agni Business & Management Services P Ltd ) 0.62

FourthForce Surveillance Indo Pvt Ltd (other advances) -

340.06




43. Segment details as per AS 17 - (% in lakhs)

Segment Assets As at 31st March 2023 | As at 31st March 2022
Construction 1478.78 1234.38
Mining and Quarrying 5599.09 4753.14
Technical Consultancy 9.00 233.85
Others 221.14 209.94
Un-allocable Assets 447216 4949.76
TOTAL 11780.17 11381.06
Segment Liabilities As at 31st March 2023 | As at 31st March 2022
Construction 452.02 2144.28
Mining and Quarrying 2846.52 2120.87
Technical Consultancy 696.00 42.60
Others 292.09 0.00
Un-allocable Liabilities 7493.54 7073.31
TOTAL 11780.17 11381.06
Segment Revenue Year ended Year ended
31st March 2023 31st March 2022
Construction & Real Estale 3500.54 1914.50
Mining and Quarrying 7484.75 424416
Technical Consultancy 2051.26 1439.00
QOthers 101.57 48.28
TOTAL 13237.11 7645.94
Segment Results
Construction 1366.97 337.82
Mining and Quarrying 183.56 (93.56)
Technical Consultancy 124111 1318.00
Others (37.27) 36.07
Less: Un-allocable expenditure (net of un-
allocable income) (522.92) 1359.48
TOTAL 2231.44 2958.81
44. FINANCIAL RATIOS
Particulars Unif of March 31, | March 31, Variation in
Measurement 2023 2022 %
Current Ratio In multiple 2.29 1.44 59.17
Debt-Equity Ratio in multiple 1.09 2.09 (47.59)
Debt Service Coverage Ratio In multiple 3.15 5.36 (41.24)
Return on Equity Ratio In % 30.86 59.59 (48.21)
Inventory Turnover Ratio In Days 18.76 20,52 {8.56)
Trade receivables Turnover Ratio in Days 36.09 34.14 2.00
Trade payables Turnover Ratio In Days 52.98 49.46 7.13




Net Capital Turnover Ratio In Days 1.87 5.21 (64.14)
Net Profit Ratio In % 13.12 28.24 {53.54)
Return on Capital Employed in % 32.46 49,93 (34.99)
Return on Investment (Assets) in % 22.85 33.71 (32.22)

Formula adopted for above Ratios:

Current Ratio = Current Assets / (Total Current Liabilities — Security Deposils payable on
Demand — Current maturities of Long-Term Debt)

Bebt equity ratio = Total debt/Equity

Debt service coverage ratio = EBITDA excl. non-cash items / Int exp + Repayment of Loan

Return on equity ratio = Net profit after tax/ Equily

Inventory Turnover ratio (in days) = 365/ (Cost of goods sold / Average inventory)

Trade receivables Turnover Ratio (Average Receivables days) = 365/ (Net Revenue / Average
Trade receivables)

Trade Payables Turnover Ratio {(Average Payable days) = 365 / (Net Purchases / Average
Trade payables)

Net Capital Turnover Ratio = Inventory Turnover ratio+ trade receivable turnover ratio - Trade
payable turnover ratio

Net Profit Ratio = Net Profit / Net Revenue

Return on Capital employed = Earnings before interest and tax/ Capital Employed ( Total assets
- Current liakilities)

Return on Investment (Assets) = Total Comprehensive Income / Average Total Assets

Reasons for Variation

During the year, the company has completed all its on-going construction projects (100%), and
charged off all the expenses incurred w.r.t the said projecis to the statement and Profit & Loss
accounts. Also, during the previous year, the company earned a profit of Rs.1934 lakhs from
sale of land and Rs 52 lakhs from sale of investment in equity shares. Accordingly, there is a
huge variation in net profit, curreni assets and all other related indicators, and hence are not
strictly comparable with that of the previous year.

45. CONTRIBUTION TO CORPORATE SOCIAL RESPONSIBILITY ACTIVITIES ~ CSR is
applicable for the FY 2022-23 as per the provisions of Sec 135(1) of the Companies Act
2013 read along with CSR amendment rules 2021.

Particulars 2022-23
{Z in lakhs)
(a) amount required to be spent - - {Z in lakhs) 10.00
(b)Y amount of expenditure incurred - - (2 in lakhs) 10.00
(c) shortfall/ (excess) at the end of the year -
(d) nature of CSR activities Refer below*
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The company is not required to spent on CSR activities for the previous financial year

*The Company has contributed Rs. 10 lakhs to Sri Balaji Charitable and Educational Trust for
promoting education & skill development.

46. There are no proceedings initiated or pending against the company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules
made thereunder.

47. RELATIONSHIP WITH STRUCK OFF COMPANIES

The Company did not have any transactions with Companies struck off under Section 248 of
Companies Act, 2013 or Section 560 of Companies Act, 1956.

48. SCHEME OF ARRANGEMENTS

There is no Scheme of Arrangements approved by the Competent Authority in terms of sections
230 to 237 of the Companies Act, 2013 during the year.

49. ADVANCE OR LOAN OR INVESTMENT TO INTERMEDIARIES AND RECEIPT OF
FUNDS FROM INTERMEDIARIES

The company has not advanced or loaned or invested funds (either borrowed funds or share
premium or any other sources or kind of funds) to any other person(s) or entity(ies), including
foreign entities (Intermediaries) with the understanding (whether recorded in writing or
otherwise) that the Intermediary shall (i) directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company (Ultimate
Beneficiaries) or (ii) provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

The company has also not received any fund from any person(s) or entity(ies), including foreign
entities (Funding Party) with the understanding (whether recorded in writing or otherwise) that
the company shall (i) directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party {(Ultimate Beneficiaries) or (ii)
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

50. UNDISCLOSED INCOME

The Company do not have any transactions which are not recorded in the books of accounts
that has been surrendered or disclosed as income in the tax assessments under the Income
Tax Act, 1961 during any of the years.

51. DETALLS OF CRYPTO CURRENCY OR VIRTUAL CURRENCY

The Company has not operated in any crypto currency or Virtual Currency transactions during
the current financial year and in the previous year.




52, DIVIDEND AND ISSUE OF SECURITIES

During the year, no dividend has been declared to the equity shareholders of the Company. The
preference share capital has been redeemed with premium and the Cumulative preference
dividend of Rs. 248.95 lakhs have been waived with the shareholders’ approval dated 18-03-
2023. Also, during the year, the company issued fresh equity shares of Rs.700 lakhs consists of
7000000 shares at Rs. 10 each and the company bought back 2010000 equity shares at a
premium of Rs.5 per share.

53. There are no contingencies and events occurring after the balance sheet date as per
Accounting Standard 4 that materially affects the financial position of the company.

54. All items of Income & Expense of the period are included in the determination of the net
profit of the period. There were no prior period items to be considered during the year.
Accounting policies followed and accounting estimates made were consistent during the year
and there were no significant changes observed as per AS-5.

55. ROUNDING OF AMOUNTS

These standalone financial statements have been prepared and presented in Indian Rupees
and all amounts have been presented in lakhs with two decimals, except share data and as
otherwise stated.

56. RECLASSIFICATION OF PREVIOUS YEAR FIGURES

The previous year’s figures have been regrouped/re-classified wherever necessary to conform
to the current year’s classification.

As per our report of even date attached
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