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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF VISHNUSURYA PROJECTS AND INFRA PRIVATE LIMITED
REPORT ON THE AUDIT OF THE CONSOLIDATED FINANCIAL STATEMENTS
OPINION

We have audited the accompanying Consolidated financial statements of 'Vishnusurya Projects and
Infra Private Limited (“the Company") and its Associate which comprise the Consolidated Balance
Sheet as at March 31,2022, the Consolidated Statement of Profit and Loss and Consolidated Cash Flow
Statement for the year then ended, and a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
accompanying Consolidated financial statements give the information required by the Companies Act,
2013 (‘Act) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the consolidated state of affairs of the Company as at March 31,
2022, its consolidated profits, and its consolidated cash flows for the year ended on that date.

BASIS FOR OPINION

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Consolidated Financial Statements section of our report.
We are independent of the company and its associate, in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

INFORMATION OTHER THAN THE CONSOLIDATED FINANCIAL STATEMENTS AND AUDITORS’
REPORT THEREON

The Company's Board of directors is responsible for the preparation of the other information. The other

Our opinion on the Consolidated financial statements does not cover the other information and
express any form of assurance conclusion thereon
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In connection with our audit of the Consolidated financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent with
the Consolidated financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

RESPONSIBILITY OF MANAGEMENT AND THOSE CHARGED WITH GOVERNANCE FOR
THE CONSOLIDATED FINANCIAL STATEMENTS

The Company's Management and Board of Directors are responsible for the matters stated in
Section134(5) of the Companies Act2013 (‘the Act’) with respect to the preparation of these
Consolidated financial statements that give a true and fair view of the Consolidated financial position,
consolidated financial performance and consolidated cash flows of the company and its associate, in
accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Consolidated financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing these Consolidated financial statements, the Management and Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the
Board of Directors management either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so. The Board of Directors are also responsible for overseeing the
company’s financial reporting process.

AUDITOR’S RESPONSIBILTY

Our objectives are to obtain reasonable assurance about whether the Consolidated financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an Auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected fo influence the economic decisions of users take
on the basis of these Consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain profe
skepticism throughout the audit. We also:
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> |dentify and assess the risks of material misstatement of the Consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

» Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continue
as a going concem. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the Consolidated financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

> Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the Consolidated financial statements represent the underlying
transactions and events in a manner that achieves fair presentation. '

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit. We also provide those charged with governance with
astatement that we have complied with relevant ethical requirements regarding independence,
and to communicate with them all relationships and other matters that may reasonably be thought to bear
on our independence, and where applicable, related safeguards.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. Asrequired by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b) In our opinion proper books of account as required by law have been kept by the Company and
its Associate, so far as it appears from our examination of those books;

c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss and the
Consolidated Cash Flow Statement dealt with by this Report are in agreement with the books

of account.
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d) In our opinion, the aforesaid Consolidated financial statements comply with the Accounting
Standards specified under section133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

e) On the basis of the written representations received from the Directors of the company as on
31st March, 2022 taken on record by the Board of Directors of the company and the reports of
the Statutory Auditors of its Associate company, none of the directors of the Company and its
Associate, is disqualified as on 31st March, 2022 from being appointed as a director in terms of
Section 164 (2) of the Act.

f)  With respect to the Report on adequacy of the internal financial controls over financial reporting
of the Company and its Associate, and the operating effectiveness of such controls, refer
‘Annexure”.

g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in cur opinion and to the best of our
information and according to the explanations given to us:

i.  The Company has disclosed the impact of the pending litigations on the Consolidated financial
position of the company and its associate, in consolidated financial statements— Refer note 36,

i. The Company and its Associate, did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iil. ~ There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company and its associate. :

iv. The Management has represented that, to the best of its knowledge and belief
a) No funds (which are material either individually or in the aggregate) have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company and its associate, to or in any other person or entity, including foreign
entity (‘Intermediaries”), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether

o Directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company / Associate (“Ultimate Beneficiaries”) or

e Provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries

b) The Management has represented, that, to the best of its knowledge and belief, no funds (which
are material either individually or in the aggregate) have been received by the Company & its
Associate from any person or entity, including foreign entity (‘Funding. Parties"), with the
understanding, whether recorded in writing or otherwise, that the Company and its Associate
shall, whether,
(Merged Entity of Sundararajan Associates LLP and Bhaskaran & Ramesh)m
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e Directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“‘Ultimate Beneficiaries") or

o Provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

c) Based on the audit procedures carried out by us, that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to believe
that the representations under sub-clause (i) and (i) of Rule 11(e), as provided under (a) and (b)
above, contain any material misstatement

v. The Company and its Associate had not declared or paid dividend during the year and
accordingly reporting on the compliance with Section 123 of the Companies Act, 2013 does not
arise for the year under audit. '

2. With respect to the matters specified in clause (xxi) of paragraph 3 of the Companies (Auditor’s
Report) Order, 2020 (the “Order'/"CARQ") issued by the Central Government in terms of
Section 143(11) of the Act, to be included in the Auditor's Report, we report that according to
the information and explanations given to us, and based on the CARO report issued by us for
the Company and report issued by the Auditor of its Associate included in the consolidated
financial statements, there are no qualifications or adverse remarks except for the unfavorable
remarks, qualifications or adverse remarks given for the following clauses by the respective

auditors.
S. | Name of the Entity Clause number of the CARO report which
No is unfavourable or qualified or adverse

1 Vishnusurya Projects and Infra P Ltd Clause (vii) (a) & (b)

2 | Agni Estates & Foundation P Ltd | Clause (vii) (a) & (b), Clause xvii
(Associate)

For SRBR & Associates LLP
Chartered Accountants
FRN: 0049975/5200051

CHENNAI

R. SUNDARARAJAN 600 034
Partner

Membership No: 029814
Place: Chennai

Date: 02-09-2022

UDIN: 220298I4BBNOWVSE5263
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“Annexure” to the Independent Auditor’s Report

Referred to in paragraph 2 (f) under ‘Report on other legal and regulatory requirements’ section of our
report to the Members of VISHNUSURYA PROJECTS AND INFRA PRIVATE LIMITED of even date.

Report on the Internal Financial Controls Over Financial Reporting under clause (i) of sub -
section 3 of section 143 of the Companies Act, 2013 (“the Act”)

We have audited the Internal Financial Controls over Financial Reporting of VISHNUSURYA PROJECTS
AND INFRA PRIVATE LIMITED (‘the Company") and its Associate as at March 31, 2022, in conjunction
with our audit of the Consolidated financial statements of the Company for the year ended on that date.

Management’s responsibility for Internal Financial Controls

The respective Board of directors of the Company and its associate is responsible for establishing and
maintaining internal financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of the
Company based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the Institute of
Chartered Accountants of India and the standards on auditing prescribed under Section 143 (10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those standards
and the guidance note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting were established and maintained and if such controls operated effectively in all material

respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk.

The procedures selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement in the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained and the audit evidence obtained by the other
auditors in terms of their reports referred to in the Other Matters paragraph below, is sufficient and
appropriate to provide a basis for our audit opinion on the Company's Internal Financial Control system

over financial reporting.
Meaning of Internal Financial Controls over financial reporting

A company’s intemal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of consolidated
financial statements for external purposes in accordance with generally accepted accounting principles.
A company's internal financial control over financial reporting includes those policies and procedures that
(i) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (i} provide reasonable assurance that
transactions are recorded as necessary to permit preparation of consolidated financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorizations of management and directors of the
company; and (i) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a material effect on
the consolidated financial statements.

Inherent Limitations of internal financial controls over financial reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management of override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Romar House, Chamber D, 3rd Floor, 6/9, (Old Ne. 15/9), Jaganathan Road,
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Opinion

In our opinion and according to the information and explanations given to us, the Company and its
associate have, in all material respects, an adequate internal financial control system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2022, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants

of India.
Other Matters

Our aforesaid reports under Section 143(3)(i) of the Act on the adequacy and operating effectiveness of
the internal financial controls over financial reporting in so far as it relates to the associate company, is
based on the corresponding reports of the Statutory Auditor of such company incorporated in India. Our
opinion is not modified in respect of this matter.

For SR BR & Associates LLP
Chartered Accountants
FRN: 0049975/S200051

R. SUNDARARAJAN
Partner
Membership No: 029814

Place: Chennai

Date: 02-09-2022
UEIN:zwozq g Lk gaNwVvSs52 3.
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Vishnusurya Projects and Infra Pvt Ltd
No.76, North Mada Street, Mylapore, Chennai - 600004

CIN: UB3090TN1996PTC035491

Consolidated Balance Sheet as at 31st March 2022

(F in lakhs)
) As at As at
rticul
Partcular Note No 31st March 2022 31st March 2021
l. Equity and Liabilities
(1) Shareholders' funds
(a) Share capital 3 495.40 495.40
(b) Reserves and surplus 4 3660.48 3078.32
(c) Money received against share warrants
(2) Share application money pending allotment = »
(3) Non-current liabilities
(a) Long-term borrowings 5 2630.91 1151.70
(b) Deferred tax liabilities (Net) - =
(c) Other Long term liabilities 6 76.57 184.50
(d) Long-term provisions 7 12.89
(4) Current liabilities
(a) Short-term borrowings 8 858.58 320.62
(b) Trade payables g
(A) total outstanding dues of micro enterprises and
small enterprises 2 5
(B) total outstanding dues of creditors other than
micro enterprises and small enterprises 566.53 471.13
(c) Other current liabilities 10 2799.11 3826.41
(d) Short-term provisions 11 825.79 117.36
TOTAL 11926.26 9645.44
Il. Assets
(1) Non-current assets
(a) Property, Plant and Equipment and Intangible Assets
(i) Property, Plant and Equipment 12 4185.39 2142.51
(ii) Intangible Assets
(i) Capital Work-in-progress 150.41 -
(iv) Intangible assets under development
(b) Non-current investments 13 744.94 2324.75
(c) Deferred tax assets (net) 35 2217 31.01
(d) Long-term loans and advances 14 271.03 300.43
(e) Other non-current assets 15 220.10 11.02
(2) Current assets
(a) Current investments 16 21.79 25.94
(b) Inventories 17 - 327.92
(c) Trade receivables 18 876.54 553.94
(d) Cash and Bank Balances 19 281.61 191.16
(e) Short-term loans and advances 20 5152.30 3736.77
(f) Other current assets 21 - -
TOTAL 11926.26 9645.44
Basis of preparation, measurement and significant accounting 182
policies
36

Contingent Liabilities and Commitments

The accompanying notes are an integral part of these Consolidated financial statements

As per our report of even date attached
For S RB R & Associates LLP

Chartered Accountants
FRN: Q4997S/5200051

R. Sundararajan
Partner
M.No: 029814

02nd September 2022, Chennai

DIN: 00580772

02nd September 2022,

For and on behalf of Board of Directors

A Thanga
Director
DIN: 06958029

Chennai



Vishnusurya Projects and Infra Pvt Ltd
No.76, North Mada Street, Mylapore, Chennal - 600004
CIN: U63090TN1996PTC035491

Consolidated Statement of Profit and Loss for the year ended 31st March 2022

(% in lakhs)
i For the year ended For the year ended
TR Lot 31st March 2022 31st March 2021
|. Revenue from operations 22 7645.94 6321.84
1. Other income 23 1945.01 17.49
11l. Total Income (I+il) 9590.96 6339.33
IV. Expenses
Direct Cost 24 3988.63 4490.94
Purchases of stock-in-trade 25 327.92 81.98
Changes in inventories of
finished goods - 2
work-in-progress = .
stock-in-trade - 5
Employee benefit expenses 26 943.70 610.50
Finance costs 27 254.58 340.43
Depreciation and amortization expense 12 354.08 181.72
Other expenses 28 815.24 312.73
Total Expenses 6684.14 6018.30
V. Profit before exceptional and extraordinary items and
tax (Il - IV) 2906.81 321.03
VI, Exceptional items - %
VII. Profit before extraordinary items and tax (V - VI) 2906.81 321.03
VIl Extraordinary items - -
1X. Profit from sale of Investments in Associates 52.00 -
X, Profit before tax (VII- VIII+IX) 2958.81 321.03
Xl. Tax expense:
(1) Current Tax 791.00 95.00
(2) Deferred Tax 35 8.84 (3.15)
XIl. Profit (Loss) for the peried frem continuing operations (X-
Xl) 2158.97 229.18
XIIl. Profiti(loss) from discontinuing operations - -
XIV. Tax expense of discontinuing operations - &
XV. Profit/(loss) from Discontinuing operations (after tax) (XHI-
XIV) =
XVI. Share of Profit /(loss) in Associates (1373.70) 174.22
XVII. Profit (Loss) for the period (XII + XV+XVI) 785.27 403.39
XVIII. Earnings per equity share: 34
(1) Basic (in ¥) 18.87 9.54
(2) Diluted (in ¥) 18.87 9.54
Basis of preparation, measurement and significant accounting 182
policies
The accompanying notes are an integral part of these Consolidated financial statements
As per our report of even date attached
For S R B R & Associates LLP For and on behalf of Board of Directors
Chartered Accountants
FRN: 049975/5200051
B
R. Sundararajan A Thangam
Partner Director
M.No: 029814 DIN: 00580772 DIN: 06958029

02nd September 2022, Chennai

02nd September 2022, Chennai




Vishnusurya Projects and Infra Pvt Ltd
No.76, North Mada Street, Mylapore, Chennai - 600004
CIN: UB3090TN1996PTC035491

Consolidated Cash flow Statement for the year ended 31st March 2022

(% in lakhs)
Particulars As at As at
31st March 2022 31st March 2021
Cash flow from Operating Activities
Net Profit before Tax and Extra-ordinary items 2958.81 321.03
Adjustments for:
Depreciation and amortisation expense 354.08 181.72
Interest and Finance Charges 254.58 340.43
Interest Income (4.92) {0.93)
Profit on sale of land (1933.80)
Profit on sale of Investment- Shares (52.00)
Loss on sale of asset 39.34 0.00
Creditors Written back - (11.11)
Other movements - g
{1342.72) 510.11
Operating Profit Before Working Capital Changes 1616.09 831.14
Adjustments for (Increase) / Decrease in operating assets:
Inventories 327.92 (327.92)
Trade receivables (322.60) 307.96
Loans and Advances (1369.01) (1482.62)
Project Investments 4.15 1153.37
Other Non-Current Assets (209.09)
Other Curent Assets -
Adjustments - Increase / (Decrease) in operaling liabilities:
Trade Payables 95.40 (123.20)
Other Current Liabilities (986.61) 1747.14
Provisions 25.32 (6.41)
Non-Current Liabilties (107.93) 171.90
(2542.43) 1441.23
Net Cash Used in/ from operating Activities (926.34) 2272.37
Direct taxes paid (net of refunds) (162.81) (95.92)
Net cash from operating activities (A) (1079.15) 2176.45
Cash Flow From Investing Actvities
Capital Expenditure (2694.22) (291.37)
Net receipts from sale of Property, Plant and Equipment 2041.31
Rental income from operating leases - -
Investments in bank deposits (having original maturity of more than 3 manths) {75.35)
Net receipts from Sale of Long term Investments - share 55.00
Interest Received 4.82 0.93
Net Cashflow from Investing Activities B) (668.34) (290.44)
Cash Flow from Financing Activities
Repayment of Borrowings 2017.17 (1439.77)
Financing Charges paid (254.58) (340.43)
Dividend Paid
Tax on Dividend paid
Net cashflow from Financing Activities ©) 1762.59 (1780.20)
Net Increase/{Decrease) in Cash & Cash Equivalents
(A)+(B)+(C) 15.10 105.82
Effect of exchange difference on cash and cash equivalents held in fereign currency
((Gain)/ Less) - &
Cash and Cash Equivalents at the Begining of the year 181.16 85.34
Cash and Cash Eqguivalents at the end of the year 206.26 191.16
Note : Cash and Cash Equivalents
i) Cash and cash Equivalents as above 206.26 191.16
ii) Other bank balances
FD with Maturity 3 - 12 months 510 -
FD wilh maturity more than 12 months 70.25 -
lii) Total Cash and Bank Balances (Refer Note 19) 281.61 191.16

The accompanying notes are an integral part of these Consolidated financial statements

Notes:

1. The above Statement of Cash Flows has been prepared under the ‘Indirect Method' as set out in AS 3,
2 Capilal Expenditure includes payments for items in capital WIP and purchase of Property,

As per our report of even date attached
For S R B R & Associates LLP
Chartered Accountants
FRN: 04997 5/S200051

R. Sundararajan
Partner
M.No: 029814

02nd September 2022, Chennai

plant and equipment

For and on behaif of Board of Directors

S pkumar
Director
DIN: 00580772

02nd September 2022,

Chennai

A Thang
Director

DIN: 06958029



Vishnusurya Projects and Infra Pvt Ltd
Notes forming part of the financial statements

Note 3 : Share capital

Particulars

As at
31st March 2022

As at
31st March 2021

(a) Authorized Capital
No. of Equity shares (in numbers)
Authorized Equity Capital (% in lakhs)

No. of Preference shares (in numbers)
Authorized Preference Capital (% in lakhs)

(b) Issued, subscribed and fully paid-up
No. of Equity shares (in numbers)
Issued, subscribed and fully paid-up capital (% in lakhs)

No. of Preference shares (in numbers)
Issued, subscribed and fully paid-up capital (% in lakhs)

(c) Par value per share
Equity shares
Preference Shares

(d) Reconciliation of Equity shares
Shares at the beginning of the reporting period
Number of shares issued during the period
Shares at the end of the reporting period

(e) Reconciliation of Preference shares
Shares at the beginning of the reporting period
Number of shares issued during the period
Shares at the end of the reporting period

1,01,00,000 1,01,00,000
1010.00{ 1010.00
90,000 90,000
90.00 90.00
40,94,039 40,94,039
409.40 409.40
86,000 86,000
86.00 86.00
10 10
100 100
40,94,039 40,94,039
40,94,039 40,94,039
86,000 86,000
86,000 86,000

(f) the rights, preferences and restrictions attaching to shares:

Equity Shares

The Company has only one class of equity shares having a par value of Rs 10 per share. Each holder of equity shares is
entitled to one vote per share. The dividend, if any proposed by Board of Directors is subject to the approval of the
shareholders in the ensuing Annual General Meeting (AGM) except interim dividend, subject to the approval of the

shareholders in the ensuing AGM except interim dividend.

In the event of liquidation, the holder of equity shares will be entitled to receive remaining assets of the Company, after
distribution of all preferential amounts, if any. The distribution will be in proportion to the number of equity shares held by

shareholders
Preference shares

The Company has only one class of preference shares - 15%Cumulative Redeemeable Preference shares issued at a
premium of Rs 100 each. Each holder has a preferential right to be paid dividend at fixed amount and at a fixed rate

In the event of liquidation, each holder has a preferential right of repayment of amount of capital. The distribution will be in

proportion to the number of shares held by shareholders.

(g) shares held by holding company or ultimate holding company
including subsidiaries or associates of the holding company :

NIL

NIL




Vishnusurya Projects and Infra Pvt Ltd
Notes forming part of the financial statements

(h) List of shareholders holding more than 5% of shares
Agni Estates & Foundations Pvt. Ltd.

Type of Share : Equity Shares
No. of shares : 20,10,000 20,10,000

% of shares held : ; 49.10% 49.10%

Bhavani Jayaprakash

Type of Share : Equity Shares
No. of shares : 9,62,119 9,62,119

% of shares held : 23.50% 23.50%

Universe International Logistics Ltd.
Type of Share : Equity Shares

No. of shares : 7,50,000 7,50,000

% of shares held : 18.32% 18.32%

J Agnishwar

Type of Share : Preference Shares

No. of shares : 18,000 18,000
20.93% 20.93%

% of shares held :

Vishnu Jayaprakash

Type of Share : Preference Shares
No. of shares : 18,000 18,000

% of shares held ; 20.93% 20.93%

Bhavani Jayaprakash

Type of Share : Preference Shares
No. of shares : 50,000 50,000

% of shares held : 58.14% 58.14%

As per the records of the Company including its register of shareholders / members and other declarations received from
shareholders regarding beneficial interest, the above shareholdings represent both legal and beneficial ownership of shares

(i) Shareholding of promoters:
RN Jayaprakash

No. of shares

% of shares change

Bhavani Jayaprakash
Type of Share : Equity Shares
No. of shares : 962,119 9,62,119

% of shares held : 23.50% 23.50%
% of shares change z

Type of Share : Preference Shares
No. of shares : 50,000 50,000

% of shares held : 58.14% 58.14%
% of shares change .

(i) Shares reserved for issue under options and
contracts/commitments for the sale of shares/disinvestment, Nil Nil
including the terms and amounts;

(k) There are no other securities which are convertible into equity shares
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Note 4 : Reserves and surplus

(% in lakhs)

Particulars

As at
31st March 2022

As at
31st March 2021

a) Capital Reserves

(
(b) Securities Premium 543.35 543.35
(c) Revaluation Reserve = e
(d) Surplus -
Opening balance Reserves 2534.97 2131.58
Add : Current Year Surplus/ (Debit) balance in Statement of
Profit and Loss 785.27 403.39
Less Write off of accumulated profit till associate
relationship ceases (203.11) -
3660.48 3078.32
Note 5 : Long-term borrowings (% in lakhs)
Particulars Akt Asat
31st March 2022 31st March 2021
(a) Bonds/debentures & &
(b) Term Loans
(i) From Banks (Secured)
(a) TMB Bank 210.51 51.41
(b) ICICI Bank 160.98 57.99
(c) Union Bank of India 23.75 -
(d) Axis bank 28.95 -
(e) Kotak Mahindra Bank 145.86 -
(f) HDFC Bank 597.40 -
(ii) From Other parties (Secured) - -
(a) Fullerton India 926.07 1003.05
(b) Kobelco 31.21 39.25
(c) HDB Finance 239.33 -
(d) Hinduja Leyland finance 66.28 -
(e) Sundaram Finance 200.59 -
(c) Deferred payment liabilities - -
(d) Deposits - -
(e) Loans and advances from related parties - -
(f) Long term maturities of finance lease obligations -
(g) Other loans and advances - -
2630.91 1151.70

For security details and terms of repayment, refer note: 41 (a)

Also refer note: 41 (b) to (g) for additional information required as per Schedule Il of Companies Act 2013.
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Notes forming part of the financial statements

Note 6 : Other Long term liabilities

(¥ in lakhs)

Particulars

As at
31st March 2022

As at
31st March 2021

(a) Trade Payables
(b) Others

76.57

184.50

(i) Fixed Asset Creditors
76.57 184.50
Note 7 : Long-term provisions (% in lakhs)
. As at As at
Particulars
" 31st March 2022 31st March 2021

(a) Provision for employee benefits - 5

(i) Provision for gratuity 12.89 »

(b) Other Long Term Provisions 4 .

12.89 =

For recognition and measurements principle for gratuity provisioning refer note : 33
Note 8 : Short-term borrowings (% in lakhs)
! As at As at
rticul
Particolars 31st March 2022 31st March 2021

(a) Loans repayable on demand < N
(A) from banks (secured) 208.74 27.12

(B) from other parties - -

(b) Loans and advances from related parties = -

(c) Deposits - -

(d) Other loans and advances " 5
(d) Current maturities of Long term borrowings 649.84 293.50
858.58 320.62

Refer note: 42 (a) for security details and terms for Cash Credit Facilities, Working Capital Demand Loan and Other

bank loan

Also refer note : 42(b) fo () for additional information required as per Schedule il of Companies Act 2013,

Note 9 : Trade payables (T in lakhs)
. As at As at
Rartietlaty 31st March 2022 31st March 2021

(a) total outstanding dues of micro enterprises and small
enterprises

(b) total outstanding dues of creditors other than micro
enterprises and small enterprises

566.53

471.13

566.53

471.13

Above information has been determined to the extent such parties have been identified on the basis of intimation
received from the suppliers regarding their status under the Micro, Small and Medium Enterprises Development Act,

2006

Trade payables are non-interest bearing and are normally settled as per the payment terms stated in the contract
Refer note : 37 for payables to refated parties (AS 18 disclosure)
Also, refer note 40 (b). for Disclosure under Section 22 of the Micro Small and Medium Enterprise Development Act

2006.
Also refer note 40 (a) for ageing of trade payable along with bifu

rgation for disputed dues
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Note 10 : Other current liabilities (T in lakhs)
Particulars Asdt Ba.at
31st March 2022 31st March 2021
(a) Current maturities of finance lease obligations - -
(b) Interest accrued but not due on borrowings - -
(c) Interest accrued and due on borrowings - -
{d) Income received in advance - -
(e) Unpaid dividends - -
(f) Application money received for allotment of
securities and due for refund and interest accrued
thereon., ) )
(g) Unpaid matured deposits and interest accrued
thereon < =
(h) Unpaid matured debentures and interest accrued
thereon - -
Others w
(i) Statutory Dues % =
(a) PF Payable 2.91 2.14
(b) ESI Payable 2.46 2.04
(c) TDS & TCS Payable 165.86 65.56
(d) IT Tax provision (net of advance tax ) 116.79 157.48
(e) GST Payable 29.85 0.00
(f) Professional Tax 0.03 0.00
(i) Other payables 434.58 682.74
(k) Audit fees Payable 2.03 1.50
(I) Expenses Payable 128.73 107.66
(m) Project Expenses Payable - 173.96
(n) Customer Advance 1915.88 2633.32
2799.11 3826.41
Refer note 37 for payables to related parties (AS 18 disclosuire)
Note 11 : Short-term provisions (Z in lakhs)
Particulars s As at
31st March 2022 31st March 2021
(a) Provision for employee benefits. - -
(i) Salary payable 34.79 22.36
(b) Others - =
(i) Provision for taxation 791.00 95.00
825.79 117.36
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Note 13 : Non-current investments

(% in lakhs)

Particulars

As at
31st March 2022 ‘

As at
31st March 2021

(a) Investment property
(b) Investments in Equity Instruments
Agni Estates & Foundations Pvt Ltd
CY - Capital Reserve - 586.50 lakhs
PY - Capital Reserve - 586.50 lakhs
Flame Advertising Company Pvt Ltd
CY - NIL
PY - Capital Reserve - 147.65 lakhs
Fourthforce Surveillance Indo Pvt Ltd
(c) Investments in preference shares
(d) Investments in Government or trust securities
(e) Investments in debentures or bonds
{f) Investments in Mutual Funds
(g) Investments in partnership firms
(h) Other non-current investments

716.74

11.20

2090.44

217.31

2324.75

Aggregate carrying value of unquoted investments
(i) in Associates
Agni Estates and Foundation P Ltd (Cost)
Agni Estates and Foundation P Ltd (Carrying
Value in CFS)

Flame Advertising Company P Lid (Cost)

Flame Advertising Company P Ltd (Carrying Value)

(ii) in Others
Fourthforce Surveillance Indo P Ltd (Cost)
Flame Advertising Company P Ltd (Cost)

Aggregate provision for diminution in value of investments

Profit recognised on sale of Investments in Associate

248.42

716.74

17.00

11.20
Nil

52.00

248.42

2090.44

14.20
217.31

17.00

Nil
Nil

The Company do not have any parent company/ Subsidiary Company and accordingly, compliance with the
number of layers prescribed under clause (87) of section 2 of the Act read with Companies (Restriction on
number of Layers) Rules, 2017 is not applicable for the year under consideration.

Refer Note 2(ii) for basis of Consolidation

Note 14 : Long-term loans and advances (% in lakhs)
(Unsecured, considered good)
Particulars A5 at g

31st March 2022 31st March 2021
(a) Capital advances 91.27 62.68
(b) Capital Asset - Vandavasi 66.98 175.93

(c) Loans and advances to related parties - -

(d) Other loans and advances - -
(e) Deposits -EMD, EB & Telephone, Rental 112.78 61.82
271.03 300.43

Allowance for bad and doubtful loans and advances Nil Nil

No advances are due from directors or other officers of the Company or any of them either severally or jointly
with any other person. Further, no advances are due from firms or private companies in which any director is a

partner, a director or a member.

The Company has not granted loans or Advances in the nature of loans to promoters, directors, KMPs and
the related parties (as defined under Companies Act, 2013,) either severally or jointly with any other person.
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Note 15 : Other non-current assets (% in lakhs)
; As at As at

FArEulars 31st March 2022 31st March 2021

(a) Long Term Trade Receivables - -
(b) Security Deposits 220.10 11.02

(c) Other non-current assets - -
220.10 11.02
Note 16 : Current investments (% in lakhs)

Particulars A5 at A% gt

31st March 2022 31st March 2021

(a) Investments in Equity Instruments - -

(b) Investments in Preference Shares - -

c) Investments in Government or trust securities - -

(d) Investments in debentures or bonds - -

(e) Investments in Mutual Funds - -

(f) Investments in partnership firms - -

(g) Other investments - =
(h) Project Expenses 1.00 25.94

(i) Project - Fisheries 3.30 -

(i) Road Project - NHAI 17.49 -
21.79 25.94

Project expenses represents expenses incurred in respect of Ongoing & upcoming projects

Note 17 : Inventories (T in lakhs)

Particulars

As at
31st March 2022

As at
31st March 2021

(a) Raw materials

(b) Work-in-progress

(c) Finished goods

(d) Stock-in-trade- Flats on hand (valued at lower of
cost and net realisable value)

(e) Stores and spares

(f) Loose tools

(g) Others

327.92

No inventories have been pledged as security for liabilities

Note 18 : Trade receivables

(% in lakhs)

Particulars

As at
31st March 2022

As at
31st March 2021

Trade Receivables
(a) Secured, considered good,;

876.54

553.94

{b) Unsecured, considered good;
(c) Doubtful.
Less allowances for bad and doubtful debts - -
876.54 553.94

Unbilled dues

Nil

Nil

Refer Note 38 (a) for due from directors or other officers of the company or any of them either severally or
Jointly with any other person. Further, no trade receivables are due from firms or private companies in which

any director is a partner, a director or a member.

Refer Note 37 for receivables from other refated parties (AS 18 disclosure)

Also, refer note 38 (c) for ageing of trade receivables
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Note 19 : Cash and Bank Balances (2 in lakhs)
Particulars avat hsay
31st March 2022 31st March 2021
Cash and Cash Equivalents
(a) Balances with banks 152.54 183.28
{b) Cheques, drafts on hand - -
(c) Cash on hand 53.71 7.88
206.26 191.16
Other Bank Balance
FD with Maturity 3 - 12 months 5.10
FD with maturity more than 12 months 70.25 -
281.61 191.16

Balance with banks includes OD accounts with debit balance as on Balance sheet date

Other Bank balances includes fixed deposit of Rs. 55.19 lakhs given as security against Overdraft facilily
taken from HDFC bank, Rs 5 lakhs given as security against ICICI OD facility and Rs. 15.05 lakhs given as

security for NHAI project

Note 20 : Short-term loans and advances

(Unsecured, considered good) (Z in fakhs)
Particulars Al As at

31st March 2022 31st March 2021

(a) Loans and advances to related parties - -
(b} Other short tem loans and advances 1309.14 260.12

(c) Balance with Revenue Authorities - -
(i) GST Asset 448.91 120.07
(i) TDS / TCS 76.88 59.75
(iii) Service Tax 9.76 9.76
(iv) Sales Tax 3.24 3.24
(d) Advance for purchase of Property 69.00 60.53
(e) Advance for Expenses 369.20 286.49
(f) Staff Advances 19.27 71.09
(g) Creditors having Debit Balance 598.84 49422
(h) Prepaid expenses 8.73 2.54
(i)Other advances 2239.33 2368.95
5152.30 3736.77

Allowance for bad and doubtful loans and advances

Nil

Nil

Advance for purchase of property represents - Advance paid to Mrs. Bhavani for purchase of property at

Gunduperumbedu and

Advance paid to Mr. Delli babu for purchase of a land at chengelpet for mining purpose

Refer note 43 (b) for dues from due by directors or other officers of the company or any of them either
severally or jointly with any other persons or amounts due by firms or private companies respectively in which
any director is a partner or a director or a member should be separately stated.

The Company has not granted loans or Advances in the nature of loans to promoters, directors, KMPs and
the related parties (as defined under Companies Act, 2013,) either severally or jointly with any other person.

Note 21 : Other current assets

(% in lakhs)

Particulars

As at
31st March 2022

As at
31st March 2021

Other current assets
Branch / Divisions
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Note 22 : Revenue from operations

(Z in lakhs)

For the year ended

For the year ended

Fertienlars 31st March 2022 31st March 2021
(a) Sale of products - Gravel & Aggregates 4244 16 3402.67
(b) Sale of services - Construction Receipts 1534.17 2821.31
(c ) Grants or donations received (relevant in case of section
8 companies cnly) - -
(d) Sale of Flats 380.33 97.85
(e) Other operating revenues 1487.28 -
7645.94 6321.84
Note 23 : Other income (% in lakhs)
: For the year ended For the year ended
Fartsular 31st March 2022 31st March 2021
(a) Other Income 5.39 4.63
(b) Scarp Sales 0.91 0.82
(c) Interest Income 492 0.93
(d) Profit on sale of land 1933.80 -
(e) Profit on Sale of Equity Shares -
(f ) Creditors Write back - 11.11
1945.01 17.49
Note 24 : Direct Cost (Z in lakhs)
Pl For the year ended For the year ended
31st March 2022 31st March 2021
(a) Construction Cost 1236.91 2465.64
(b) Development Charges Paid - -
(¢) Mining Operational Expenses 2299.57 1809.79
(d) Purchase of Materials 179.94 140.50
(e) Other Direct Cost 272.21 75.00
3988.63 4490.94
Note 25 : Purchases of stock-in-trade (% in lakhs)
Parliculars For the year ended For the year ended
31st March 2022 31st March 2021
(a) Cost of Flat Sold 327.92 81.98
327.92 81.98
Note 26 : Employee benefit expenses (% in lakhs)

For the year ended

For the year ended

Ranalan 31st March 2022 31st March 2021
(i) Salaries and Wages 822.41 538.99
(ii) contribution to provident and other funds
(a) Provident Fund/ESI 2272 17.99
(b) Gratuity** 12.89 -
(iii) expense on ESOP and ESPP - -
(iv) Staff welfare expenses 70.85 41.79
(v) Bonus 14.83 11.73
943.70 610.50

* Refer Note 37 for payments made fo Directors

** Refer Note : 33 for measurement and recognition principles for contribution to Gratuity
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Note 27 : Finance costs (% in lakhs)
Pt For the year ended For the year ended
31st March 2022 31st March 2021
(a) Interest expense - Loan & OD 236.95 332.55
(b) Other borrowing costs - -
(c) Bank charges 14.13 7.16
(d) Loan processing fees 3.50 0.72
(e) Applicable net gain/loss on foreign currency transactions
and translation of above - -
254.58 340.43
Note 28 : Other expenses (% in lakhs)
i For the year ended For the year ended
31st March 2022 31st March 2021
(a) Payments to the auditors as: - -
(i) auditor 1.75 1.20
(i) for tax audit 0.50 0.30
(i) for company law matters - -
(iv) for management services c g
(vi) for other services - -
(vi} for reimbursement of expenses - -
(b) Expenditure incurred on CSR activities - -
(c) Power and fuel 20.28 5.58
(d) Rent -
(iy for Machinery 61.54 24.05
(ii) for Building 26.29 23.81
(e) Repairs to buildings 7.86 1.57
(f) Repairs & maintenance others 29.73 19.04
(g) Insurance 12.48 7.19
(h) Office Expenses 2523 30.37
(i) Hire Charges 22.82 13.24
(j) Communication Expenses 1.77 1.50
(k) Travelling, Transpotation & Conveyance 26.36 9.51
(1) Donation 99.75 2422
(m) Busines Promotion Expenses 68.41 13.67
(n) Incidental Charges 23.27 4.90
(o) Commision & Brokerage 12.67 1.29
(p) Printing & Stationary 1.85 0.79
(q) Rates and taxes, excluding, taxes on income 98.83 25.27
(r) Bad debts 1.24 0.82
(s) Professional Charges 189.11 76.64
(t) Loss on Sale of Asset 39.34 -
(u) Miscellaneous expenses 4417 27.78
815.24 312.73

* Miscellaneous expenses : Does not include any item of expenditure with a value of more than 1% of Revenue from

operations
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VISHNUSURYA PROJECTS AND INFRA PRIVATE LIMITED

"Temple Towers", Second Floor, No.76, North Mada Street, Mylapore, Chennai - 600 004
CIN: U63090TN1996PTC035491
Notes forming part of the Consolidated financial statements

NOTE 1: CORPORATE INFORMATION

The consolidated financial statements relate to M/s Vishnusurya Projects and Infra Private
Limited, (‘the Company’) and its Associates. The Company was incorporated on 17th May, 1996
under the Provisions of Companies Act 1956. The Company operates two different divisions.
First division is engaged in Construction & real estate activity - Construction of Luxury Villas,
Multi storied apartments, compound wall, renovation works, site formation, EPC contracts etc.

and trading of flats.

The second division owns and operates mines in Arupukottai with crusher and Manufactured
sand plant. The company owns one of the largest crushing machines which can produce 250
tonnes per hour of output, which is one of the largest machines in the vicinity. The company has
also erected CDE plant for manufactured sand with tonnage of 100 per hour.

During the year, the Company has extended its mining operations to Vandavasi after obtaining
necessary approvals from concerned Authority with crusher plant having production capacity of
350 tonners per hour and Manufactured sand plant with a production capacity of 150 tonnes per

hour.

The company’s Associate entity — M/s Agni Estates and Foundation P Itd is engaged in the
business of Real Estate, Property Development & Allied Activities and Advertising.

The Consolidated Financial statements for the year ended March 31, 2022 were authorised and
approved for issue by the Board of Directors on 02" September 2022.

2. SIGNIFICANT ACCOUNTING POLICIES

(i) BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The Consolidated Financial statements of the Company have been prepared in accordance with
the Generally Accepted Accounting Principles in India (Indian GAAP) to comply with the
Accounting Standards notified under the Companies (Accounting Standards) Rules, 2021 (as
amended) and the relevant provisions of the Companies Act, 2013. Indian GAAP comprises
mandatory Accounting Standards notified under Section 133 of the Companies Act 2013, read
with Rule 7 of the companies (Accounts) Rules 2014. The Consolidated Financial statements
have been prepared on accrual basis under the historical cost convention.

Accounting policies have been consistently applied except where a newly accounting standard
is initially adopted or a revision to an existing accounting standard requires a change in the
accounting policy hitherto in use. The Balance Sheet and the Statement of Profit and Loss are
prepared and presented in the format prescribed in the Revised Schedule Ili to the Act. The
statement of cash flow has been prepared under the indirect method as set out in Accounting
Standard (AS - 3) - Cash Flow Statement. The disclosure requirements with respect to items in
the Balance Sheet and Statement of Profit and Loss, as prescribed in the Revised Schedule Il



to the Act, are presented by way of notes forming part of the Consolidated Financial statements
along with other notes required to be disclosed.

For the current financial year, the Company is re- classified as Small and Medium sized
Company (SMC) from Non-SMC, as per the revised definition specified in General Instructions
in respect of Accounting Standards, prescribed in Companies (Accounting Standards) Rules,
2021. However, as per clause 5 of the rules, to avail the exemption/relaxation in the accounting
standards, the company has to remain as SMC for two consecutive accounting periods.
Accordingly, the Company has complied with the requirements of Accounting Standards as

applicable to Non — SMCs.
(ii) BASIS OF CONSOLIDATION - INVESTMENT IN ASSOCIATE ENTITIES

An associate is an entity over which the company has significant influence. Significant influence
is the power to participate in the financial and operating policy decisions of the investee, but
does not have control or joint control over those policies. Significant influence may be gained by
share ownership, statute or agreement. As regards share ownership, if an investor holds,
directly or indirectly through subsidiary(ies), 20% or more of the voting power of the investee it

is presumed that the investor has significant influence.

The standalone financial statements of all Associates used for the purpose of consolidation are
drawn up to same reporting date as that of the company, i.e., year ended on 31st March.

The company’s investments in its Associates are accounted using the Equity method. Under the
Equity method, the investment in an associate is initially recognised at cost. The carrying
amount of the investment is adjusted to recognise changes in the company’s share of net
assets of the Associate since the acquisition date. Goodwill relating to the Associate entities is
included in the carrying amount of the investment and is not tested for impairment individually.

Distributions received from an Associate entity reduce the carrying amount of the investment.
When the company’s share of losses of an Associate exceeds its interest in that Associate
(which includes any long-term interests that, in substance, form part of the company’s net
investment in the associate), the company discontinues recognising its share of further losses.
Additional losses are recognised only to the extent ‘hat the company has incurred legal or
constructive obligations or made payments on behalf of the Associate.

The Company accounts for its share of post-acquisition changes in net assets of Associates,
after eliminating unrealized profits and losses resulting from transactions between the Company
and its Associates to the extent of its share, through its Statement of Profit and Loss, to the
extent such change is attributable to the Associates' Statement of Profit and Loss, and through
its reserves for the balance based on available information.



The following are the details about the Associate entity of the company as on the balance sheet

date.
(2 in lakhs)
; % Shares | Original Cost GOOd\.N”U g mliata S h .a e Carrying Value
Name of Associate Sl el (Capital of Post-Acquisition e —
reserve) | profit till 31-03-2022
Agni Estates & 49.68% 24842 |  586.50 468.32 716.74
Foundations Pvt Ltd

(iii) USE OF ESTIMATES

The preparation of the Consolidated Financial statements in conformity with Indian GAAP
requires the Management to make estimates and assumptions considered in the reported
amounts of assets and liabilities (including contingent liabilities) as on the date of the
Consolidated Financial statements and the reported income and expense like provision for
employee benefits, provision for doubtful debts/ advances, useful life of fixed assets, provision
for taxation, etc. The Management believes that the estimates used in preparation of the
Consolidated Financial statements are prudent and reasonable. Future results could differ due
to these estimates and the differences between the actual results and the estimates are
recognised in the periods in which the results are known / materialise.

(iv) INVENTORIES

Stock in trade — Stock in trade (Flats) is valued at lower of Cost or Net realisable value. Cost
of Stock-in-trade includes cost of purchase and all other direct cost. Net realisable value is
estimated selling price in ordinary course of business less the estimated cost necessary to
make the sale.

(v) CASH AND BANK BALANCES

Cash comprises cash on hand and demand deposit with bank. Cash equivalents are short-term
balances (with an original maturity of three months or less from the date of acquisition), highly
liquid investments that are readily convertible into known amounts of cash and which are
subject to insignificant risk of changes in value

‘Other bank balances' would comprise of items such as balances with banks to the extent of
held as margin money or security against borrowings etc, Bank deposits with more than three
months maturity and also Bank deposits with more than twelve months maturity is disclosed
separately etc.

(vi)CASH FLOW STATEMENT

As the company is not a Small Company as per Sec 2(85) of Companies Act 2013 as amended,
Cashflow statement has been prepared and attached to the financial statements. It is prepared
using Indirect method in the format prescribed in the AS-3, whereby profit/ loss before extra-
ordinary items and tax is adjusted for the effects of transaction of non-cash nature and any
deferrals or accruals of past or future cash receipts or payments. The cashflows from operating,
investing and financial activities of the company are aggregated based on the available
information.



(vii) CONTINGENCIES AND EVENTS OCCURRING AFTER THE BALANCE SHEET DATE

There are no contingencies and events occurring after the balance sheet date as per AS 4 that
materially affects the financial position of the company.

(viii) NET PROFIT OR LOSS FOR THE PERIOD, PRIOR PERIOD ITEMS AND CHANGE IN
ACCOUNTING POLICIES

Allitems of Income & Expense of the period are included in the determination of the net profit of
the period. There were no prior period items to be considered during the year. Accounting
policies followed and accounting estimates made were consistent during the year and there
were no significant changes observed as per AS-5.

(ix) REVENUE RECOGNITION

Construction contract receipts has been recognised as per AS-7. Revenue from construction
services, where the performance obligations are satisfied over time and where there is no
uncertainty as to measurement or collectability of consideration, is recognized as per the
percentage-of-completion method. When it is probable that the total contract cost will exceed
the total contract revenue, the company recognises the estimated loss. Refer note 29 for

disclosure as per AS 7.

Income from Mining operations were recognised as and when the right to receive such income
arises and it is probable that the economic benefits will flow to the Company and the amount of
income can be measured reliably as per AS 9.

Income from other services rendered is recognised based on agreements/arrangements with
the customers as the services is performed and there are no unfulfilled obligations. Other
revenues are recognized and accounted on their accrual with necessary provisions for all
known liabilities and losses as per AS 9.

Income from sale of flats is recognised when delivery has taken place & control has been
transferred to the customer, and when there are no longer any unfulfilled obligations. The
customer obtains control, when the significant risks and reward of sales are transferred
according to the specific delivery term that have been agreed with the customer

Interest on deposits with banks is recognised on their accrual basis.

There were no items in respect of which revenue recognition has been postponed, pending
resolution of significant uncertainties.

(x)PROPERTY, PLANT & EQUIPMENT

Property, plant and equipment are stated at cost less accumulated depreciation and
impairment, if any. Costs comprises the purchase price and any cost directly attributable to
bringing the asset to its working condition for its intended use, including the cost of demantling
& restoring the site on which the asset is located. Subsequent expenditures relating to property,
plant and equipment is capitalized only when it is probable that future economic benefits
associated with these will flow to the company and the cost of the item can be measured

reliably.



The company identifies and determines cost of each component / part of an item of property
plant and equipment separately, if the component / part has a cost which is significant in
relation to the total cost of the item. These components / parts are depreciated separately over

their useful lives.

When significant parts of plant and equipment are required to be replaced at intervals, the
Company depreciates them separately based on their specific useful lives. All other repairs and
maintenance are charged to the statement of profit and loss during the reporting period in which
they are incurred

Spares, standby equipment or servicing equipment which meet the definition of property, plant
and equipment and intended to be used for more than 12 months are capitalised as on the date
of acquisition. The corresponding old spares are decapitalised on such date with consequent
impact in the statement of profit and loss.

The gain or loss arising from the de-recognition of an item of property, plant and equipment is
determined as the difference between the net disposal proceeds, if any, and the carrying
amount of the item and is included in the statement of profit and loss when the item is

derecognised.

Capital work-in-progress, representing expenditure incurred in respect of assets under
development and not ready for their intended use, are carried at cost. Cost includes related
acquisition expenses, construction cost, related borrowing cost and other direct expenditure.
Such items are classified to the appropriate category of property, plant and equipment, when
completed and ready for their intended use. Advances given towards acquisition / construction
of property, plant and equipment outstanding at each balance sheet date are disclosed as

Capital Advances.

References:

1. Capital advances — Note 30

2. Ageing Schedule & expected year of completion schedule — Note 31

3. Pending contractual commitments for acquisition of Property, plant and equipment Note
- 36

4. Property, plant and equipment pledged as security against borrowings of the Company —
Note 41

5. Additional disclosures as required in Schedule Ill of Companies Act — Note 32

(xi) DEPRECIATION & AMORTIZATION

The company depreciates Property, Plant & Equipment over their estimated useful lives using
Written down value method as per Schedule Il of Companies Act. Depreciation on
additions/deletions has been provided on pro rata basis. The residual values, useful lives and
method of depreciation of PPE are reviewed at each financial year end and adjusted

prospectively, if appropriate



The estimated useful lives considered for depreciation of Plant, Property & Equipment are as
follows:

Asset Years

Computer & Printer 3
Plant & Equipment 15
Office Equipment 5
Electronic Equipment 10
Furniture & Fittings 10
Buildings 60
Motor Vehicles 10

(xii) FOREIGN CURRENCY TRANSACTIONS AND TRANSLATIONS
Initial Recognition -

Foreign currency transactions are recorded in the reporting currency, by applying to the foreign
currency amount the exchange rate between the reporting currency and the foreign currency at
the date of transaction.

Conversion -

Foreign currency assets/liabilities items which are carried in terms of historical cost
denominated in a foreign currency are reported using the closing rate. Revenue nature items
are reported using the exchange rate at the date of the transaction.

Exchange Differences —

Exchange differences arising on the settlement of monetary items at rates different from those
at which they were initially recorded during the year, or reported in previous Consolidated
Financial statements are recognized as income or as expense in the year in which they arise.
The exchange difference on the date of closing, due to change in closing rate is taken into
statement of profit and loss account.

During the financial year ending 31st March 2022, no foreign transactions were carried on by
the company. Hence, the need for translation of foreign currency values does not arise.

(xiii)  INVESTMENTS

Investments, which are readily realizable and intended to be held for not more than one year
from the date on which such investments are made, are classified as current investments. All
other investments are classified as long-term investments. On initial recognition, all
investments are measured at cost. The cost comprises purchase price and directly attributable
acquisition charges such as brokerage, fees and duties, less the pre-acquisition
interest/dividend accrued if any. The Investments held by the company are classified as Non-
Current Investments based on management's intention at the time of purchase. Non-Current
Investments are stated at cost based on the principles of AS-13.



Investments in Associates - Associates are all entities over which the Company has significant
influence. Significant influence is the power to participate in the financial and operating policy
decisions of the investee, but is not control or joint control over those policies. This is generally
the case where the Company holds between 20% and 50% of the voting rights. Investments in
associates (M/s Agni estates & foundations Pvt Ltd) are accounted at cost less impairment, if

any

Investment in equity Instrument of other Companies (holds less than 20% voting rights)
represents the shares held by the company in the capital structure of M/s Fourthforce
Surveillance Indo Private Limited & M/s Flame Advertising Company Private Limited, valued at
par, are accounted at cost less impairment, if any.

During the year part of the shareholding held in M/s Flame advertising Company Pvt Ltd has
been sold and profit of Rs. 52 lakhs have been recognised in the Consolidated statement of

profit and loss account.

Particulars 31-03-2022 | 31-03-2021
Name Flame Advertising India P Ltd

Cost of Investment 11.20 14.20

% Of Shares Held 19.48% 24.70%
Carrying Value of Investment | 11.20 217.31

in Consolidated Financial

Statements

Write off of accumulated profit | 203.11 NIL

from Reserves till associate

relationship ceases

Compliance with number of layers of companies

The Company does not have any parent / Subsidiary relationship with any other companies and
accordingly, compliance with the number of layers prescribed under clause (87) of section 2 of
the Act read with Companies (Restriction on number of Layers) Rules, 2017 is not applicable for

the year under consideration.

Current Investments - Project expenses represent actual expenses incurred in respect of
Ongoing & upcoming Constructions projects

(xiv) EMPLOYEE BENEFITS
Expenses & liabilities in respect of employee benefits are recorded in accordance with AS-15.

Short term Employee benefits that are expected to be settled wholly within 12 months after the
end of the period in which the employees render the related service are recognised as an
expense at the undiscounted amount in the statement of profit and loss of the year in which the

related service is rendered

Defined Contribution plan: Employee benefits in the form of contribution for provident fund,
Employees State Insurance Corporation are charged as an expense to the statement of profit
and loss, based on the amount of contribution required to be made as and when services are
rendered by the employees. The above benefits are classified as Defined Contribution Plan, as
the Company has no further obligations beyond the monthly contributions




Defined Benefit plan — The Company also provides for gratuity which is a defined benefit plan
the liabilities of which is determined based on valuations, as at the balance sheet date, made by
an independent actuary using the Projected Unit Credit Method. Provision for Gratuity has been
provided in the books for Rs. 12.89 lakhs based on actuarial valuation. Actuarial gains and
losses are recognized immediately in the statement of Profit and Loss Account. The Company
contribution towards gratuity is non-Funded. Refer note 33 for measurement basis and

principle.

Leave Encashment: Defined Benefit Plan - The Company does not have a policy for leave
encashment.

(xv) BORROWING COST

Borrowing costs include interest, to the extent they are regarded as an adjustment to the
interest cost. Costs in connection with the borrowing of funds to the extent not directly related to
the acquisition of qualifying assets are charged to the Statement of Profit and Loss over the
tenure of the loan. Borrowing costs, allocated to and utilized for qualifying assets, pertaining to
the period from commencement of activities relating to construction / development of the
qualifying asset up to the date of capitalization of such asset is added to the cost of the assets.
In the current year ending 31st March 2022, no such borrowing cost is required to be

capitalized.
(xvi) SEGMENT REPORTING

Business segment is determined in accordance with Accounting Standard 17 on Segment
Reporting - The Company operates two different divisions. (1) Construction division does
construction of Luxury Villas, Multi storied apartments, Specific contracts like compound wall,
renovation works, site formation etc. (2) The second division owns and operates mines in
Arupukottai & Vandavasi with crusher and Manufactured sand plant. Separate secondary
segment disclosure is not required as entire 100% of the Company's sale is in the Domestic
Market. Refer note 44 for segment details

(xvii) EARNINGS PER SHARE

Basic earnings per share is computed by dividing the profit / (loss) after tax (including the post-
tax effect of extraordinary items, if any) by the weighted average number of equity shares
outstanding during the year. Disclosure is made in the profit and loss account and in notes for
the same. For the purpose of calculating diluted earnings per share, the net profit for the year
attributable to equity shareholders and the weighted average number of shares outstanding
during the year are adjusted for the effects of all dilutive potential equity shares, if any (Refer

Note No. 34)
(xviii) TAXES ON INCOME

Current tax is the amount of tax payable on the taxable income for the year as determined in
accordance with the provisions of the Income Tax Act, 1961.

Deferred tax is recognised on timing differences, being the differences between the taxable
income and the accounting income that originate in one period and are capable of reversal in
one or more subsequent periods. Deferred tax is measured using the tax rates and the tax laws



enacted or substantially enacted as at the reporting date. Deferred tax liabilities are recognised
for all timing differences. Deferred tax assets in respact of unabsorbed depreciation and carry
forward of losses are recognised only if there is virtual certainty that there will be sufficient
future taxable income available to realise such assets. Deferred tax assets are recognised for
timing differences of other items only to the extent that reasonable certainty exists that sufficient
future taxable income will be available against which these can be realised. Deferred tax
assets and liabilities are offset if such items relate to taxes on income levied by the same
governing tax laws and the Company has a legally enforceable right for such set off. Deferred
tax assets are reviewed at each Balance Sheet date for their realisability. During the current
year provision for deferred tax liability has been recognised. (Refer Note No.35)

(xix) IMPAIRMENT OF PPE

At each Balance Sheet date, the carrying values of the tangible and intangible assets are
reviewed to determine whether there is any indication that those assets have suffered an
impairment loss. If any such indication exists, the recoverable amount of the asset is estimated
in order to determine the extent of the impairment loss (if any). Where there is an indication that
there is a likely impairment loss for a group of assets, the company estimates the recoverable
amount of the group of assets as a whole, to determine the value of impairment.

The recoverable amount is the greater of the asset's net selling price and value in use. In
assessing value in use, the estimated future cash flows are discounted to their present value at
the weighted average cost of capital. After impairment, depreciation is provided on the revised
carrying amount of the assets over its remaining useful life. There are no such expenses to be
considered for such impairment during the year.

(xx) PROVISIONS AND CONTINGENCIES

A provision is recognised when the Company has a present obligation as a result of past events
and it is probable that an outflow of resources will be required to settle the obligation in respect
of which a reliable estimate can be made. Provisions (excluding retirement benefits) are not
discounted to their present value and are determined based on the best estimate required to
settle the obligation at the Balance Sheet date. These are reviewed at each Balance Sheet date
and adjusted to reflect the current best estimates. (Refer Note No.36)

(xxi) EXCEPTIONAL ITEMS

When items of income and expense within statement of profit or loss from ordinary activities are
of such size, nature or incidence that their disclosure is relevant to explain the performance of
the enterprise for the period, the nature and amount of such material items are disclosed
separately as exceptional items. During the year there are no such items to be reported



ADDITIONAL DISCLOSURES TO CONSOLIDATED FINANCIAL STATEMENTS

29. AS 7 DISCLOSURES

a. The amount of contract revenue recognised in the Statement of Profit and Loss is
Rs.1534.17 lakhs (P.Y 2821.32 lakhs)

b. Method used to determine the contract revenue recognised in the period- Percentage of
completion

c. Method used to determine the stage of completion of contracts in progress- Cost
incurred proportionate to the Total Cost

d. Aggregate amount of costs incurred till the reporting date - Rs. 4497.04 lakhs (F.Y
3420.06 lakhs)

e. Aggregate amount of Revenue recognised till date Rs 5791.69 lakhs (P.Y 4361.09
lakhs)

f.  Amount of retention money — NIL

g. Current Investments - Project expenses represent actual expenses incurred in respect
of Ongoing & upcoming Constructions projects — Rs 21.79 lakhs (P.Y 25.94 lakhs)

30. CAPITAL ADVANCES

During the year, the Company has paid the following amount as advance for purchase of
Property Plant and Equipment.

Particulars Amount (% in lakhs)

2021-22 2020-21
Karuppaiah 0.60 0.60
Manjula 0.89 0.89
K.MARUTHAN 5.00 -
Munuswamy C 80.00 -
Vasantha 1.00 1.00
Venkatesan Arumugan 0.25
V.Deenadayalan 0.25 0.25
Chinnakaruppan 1.00 1.00
Mahalingam.A 1.00 1.00
Seemavaram Land 0.00 54.79
Kobelco Construction Equipment 1.28 3.05
Little India Steel - 0.10
Total 91.27 62.68
Capital Asset — Vandavasi
Marudhar Mishri Motors Ltd 1.26 -
VE Commercial Vehicles Ltd 64.59 -
Jagan Agencies — Vandavasi 1.10 -
Sunbeam Generators Pvt Ltd - Vandavasi 0.04 -
Jaya Shankara Spares - 0.33
Popular Motors - 136.07
Advance paid for Construction -Murugan S - 3.38




Advance for Purchase of Bricks - 6.34
Advance for Purchase M Sand - 1.39
Advance for Purchase Others Materials - 0.13
Advance for Purchase of Steel - 8.36
Other Project Expenses - 19.94
Total 66.98 175.93

31. CAPITAL WORK IN PROGRESS AGEING SCHEDULE

During the year, the company has started process of Installation of HT Connection in Vandavasi
mining site which is reported in the Balance Sheet under Capital Work In Progress (CWIP). The
ageing schedule of CWIP is as follows:

CWIP Amount in CWIP for a period of ( in lakhs) Total
Projects in | Less than1 1-2 2-3 More than 3
Progress year years years years
HT Connection 150.41 - - - 150.41
Completion Schedule for CAPITAL WORK IN PROGRESS
(Z in lakhs)
To be completed in
Particulars Total
<1 year 1-2years | 2-3 years > 3 years
HT
Connection 88.00 - - - 88.00

Note: The Company do not have any projects whose activity has been completely suspended or
overdue.

32. OTHER DISCLOURES ON PPE

The title deeds, comprising all the immovable properties of land and buildings which are
freehold/mortgaged, are held in the name of the Company as at the balance sheet date.

In respect of immovable properties given as collateral for loans from banks and financial
institutions, the title deeds were deposited with the said banks/ financial institutions and the
Company has obtained a confirmation from the said banks that the title deeds are in the name

of the Company.

The Company has not revalued its Property, Plant and Equipment, since the Company has
adopted cost model as its accounting policy to an entire class of Property, Plant and Equipment
in accordance with AS10.




33. GRATUITY — MEASUREMENT

The Amount recognized in Balance sheet is as follows for current year:

Gratuity Plan
Particulars (Z in lakhs)

a) Present value of obligation as on accounting date

Less: Fair value of Planned assets N.A

Amount recognized as Liability or (Asset) 12.89
b) Amount reflected in Balance sheet

Liabilities 12.89

Asset -
Net Liability / (Asset) 12.89

Amount recognized in Profit and loss account of FY 21-22 are as follows:

Particulars

Gratuity Plan (% in lakhs)

1. Current Service Cost

12.89

2. Interest Cost

3. Expected Return on Plan assets

4. Net Actuarial (gain)/ loss

5. Past Service cost

6. Effect of any curtailment or Settlement

7. Adjustments for earlier years

Net Expense recognized in P/L a/c **

12.89

The changes in the present value of defined benefit obligation representing reconciliation of

opening and closing balance thereof are as follows:

31.03.2022
Particulars (¥ in lakhs)
Opening balance of the present value of defined benefit obligation NIL




Add: Current service cost

12.89

Add: Interest Cost

Add: Past service cost

Add: Actuarial Loss

Less: Benefits paid

Less: Effect of any curtailment or settlement

Closing Balance of the present value of defined benefit obligation

12.89

Principal Actuarial Assumptions

As at 31.03.2022

Discount rate as on

7.29%

Expected return on plan assets at

N/A

Mortality table

Indian Assured Lives
Mortality (2012-14) Ult.

, 0% first year;

Salary Escalation Rate '

# 2 5% thereafter
Attrition Rate . 3.00%

Recognition of Actuarial gain/loss as on accounting date

Actuarial gain/(loss) in inter-valuation period: Obligation

Actuarial gain/(loss) in inter-valuation period: Plan Assets

Actuarial gain/(loss) Recognized in inter-valuation period

34. EARNINGS PER SHARE

Earning per equity share

For the year
ended
31st March 2022

For the year
ended
31st March 2021

Profit/(Loss) for the period (% in lakhs) 785.27 403.39

Less: 15% Redeemable Preference dividend (Z in

lakhs) 12.90 12.90
772.37 390.49

No. of shares (in numbers) 4094039 4094039

Basic & Diluted EPS (in ¥) 18.87 9.54




35. DEFERRED TAX

(% in lakhs)
Particulars As at As at
31st March 2022 31st March 2021
DTA DTL DTA DTL
Opening Balance (Net) 31.01 27.86
Tax on Timing difference on tangible 8.84 3.15
assets depreciation and amortisation
Tax on Expense allowable on - - - -
payment basis
Closing balance (Net Balance) 2217 31.01
36. CONTINGENT LIABILITIES AND COMMITMENTS
(% in lakhs)

Particulars 31-03-2022 31-03-2021
Guarantees- Issued corporate guarantee to Agni Estates and
Foundations P Ltd (Associate Company) for business purpose

- State Bank of India 4028 4028

- Indiabulls Housing Finance Limited 2070 2070

- HDFC Limited - 1700
Cumulative Preference Dividend 248.95 236.05
Pending Contractual Commitment for Capital WIP 88.00 Nil
Other commitments
Income tax liability that may arise in respect of matters pending
before the Honourable Madras High court 1548.96 1548.96
TDS demand raised 148 NIL

During the financial year 2018-2019, a search was conducted by the Income Tax department on
Mr S. Santhosh Kumar, as a sequence to a search initiated in the matter of Mr Jayaprakash
R.N. In September 2021, the income tax department passed assessment orders on the
company for 9 assessment years commencing from AY 2011-2012 to AY 2019-2020. The
Income tax authorities have raised a demand of Rs 1548.96 lakhs vide their assessment orders
dated Sep 27, 2021. The company based on expert legal advice have filed a writ in the
Honourable Madras High Court challenging the validity of the assessment orders. Further, the
management in consultation with legal counsel opinion is of view that it has good case to argue
and succeed in the matter and hence the demand raised by the tax authorities will not have any

significant impact on the financials of the company.




CONTINGENT LIABILITIES AND COMMITMENTS — OF ASSOCIATE COMPANY

As at As at
Particulars 31-03-2022 31-03-2021
Guarantees- Issued corporate guarantee to Vishnusurya
Projects and Infra Private Limited for business purpose
- Corporate Guarantee and EM of Vacant land of 62 cents
in Muttukadu village for Union Bank of India
- Corporate Guarantee for Fullerton India Credit Company 500 Nil
Ltd 1001 1001
Other commitments
Income tax liability that may arise in respect of matters
pending before the Honourable Madras High court 285.75 342.89
Service Tax (Case pending in CESTAT F.Y 2009-10 &
2010-11) 48.84 48.84
Service Tax (Case pending in CESTAT F.Y 2011-12 to
2015-16) 27382 273.82
Service Tax (Case pending in CESTAT F.Y 2011-12 to
2015-16) 273.92 273.92

37.AS 18 — RELATED PARTY DISCLOSURE

Accounting Standard-18, '‘Related Party Disclosures’ are as follows:

Description of Relationship

Name of related parties

Ultimate Holding Company NIL
Holding Company NIL
Subsidiaries NIL
Associates Agni Estates and Foundations Pvt Ltd

Key Management Personnel
(KMP)

1. S. Dhilip Kumar

2. A. Thangam

3. C.Vinoth Kumar

4. S. Santhosh Kumar

Company in which KMP /
Relatives of KMP can exercise
significant influence

Agni Business & Management Services P Ltd

Garuda Aerospace Pvt. Ltd

Agni Surya Energy Private Limited

Fourthforce Surveillance Indo Pvt Ltd

Agnivishnu Ventures Pvt Ltd

Tejassvi Aaharam Ltd

Vagas Aqua Pvt Ltd

Other related Individuals &
Company in which those related
individuals and their relatives
having significant influence

Bhavani Jayaprakash

Vishnu Jayaprakash

Agnishwar Jayaprakash

Flame Advertising Company Pvt Ltd

Note: Related parties have been identified by the Management.
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38. TRADE RECEIVABLES

a. The Company has following Trade receivable due from directors or other officers of the
Company either severally or jointly with any other person, or from firms or private companies
respectively in which any director is a partner/ Director/member (% in lakhs)

Nature of relationship 2021-2022 2020-2021
Directors - -

Officers in Management - -

Firm (Director/ officer as partner) = =

Private Companies (Director/ officer as Agni Estates and | Agni Estates and

Director)

Foundations Pvt Ltd
Rs. 298.25 lakhs

Foundations Pvt Ltd
Rs. 40.50 lakhs

Private Companies (Director/ officer as -

member)

Common Director till 31.03.2022. Transaction till such date is reported

b. The receivables due from other related parties are furnished in Note No. 37
c. Ageing Schedule of Trade receivables

For F.Y 2021-22 (% in lakhs)

Particulars

Less than
6 months

6
months

-1year | 1-2 years

2-3 years

More than
3 years

Total

Undisputed -
considered good

556.60

150.95 30.26

5.90

12.65

756.36

Undisputed -
considered doubtful

Disputed
considered good

120.18

120.18

Disputed
considered doubtful

Previous Year 2020-21 (Z in lakhs)

Particulars

Less than 6
months

6
months

-1year | 1-2 years

2-3 years

More than
3 years

Total

Undisputed -
considered good

294.37

29.21 51.89

10.55

47.74

433.76

Undisputed -
considered
doubtful

Disputed
considered good

120.18

120.18

Disputed
considered
doubtful




39. The balances in the current assets, Loans & advances approximate to the values stated if
realised in the ordinary course of business.

40. TRADE PAYABLE
a. Ageing Schedule for Trade Payables
For F.Y 2021-22 - (% in lakhs)

Less than 1-2 2-3 More than
Particulars 1 year years years 3 years Total
(i) Micro, Small and Medium
Enterprises
(ii) Others 491.31 25.52 49.71 = 566.53

(iii) Disputed dues - Micro, Small
and Medium Enterprises
(iv) Disputed dues — Others

For Previous year 2020-21 - (% in lakhs)

Less than 1-2 More than
Particulars 1 year years | 2-3 years 3 years Total
(i) Micro, Small and Medium
Enterprises
(ii) Others 1566.07 | 300.10 0.09 14.84 | 471.13
(i) Disputed dues - Micro, Small
and Medium Enterprises
(iv) Disputed dues — Others

b. Micro small and medium Enterprises

The Management has identified enterprises which have provided goods and services to the
Company and which qualify under the definition of Micro and Small Enterprises, as defined
under Micro, Small and Medium Enterprises Development Act, 2006. Accordingly, the
disclosure in respect of the amount payable to such enterprises as at 31st March, 2022 has
been made in the Consolidated Financial statements based on information received and
available with the Company. Further in the view of the Management, the impact of interest, if
any, that may be payable in accordance with the provisions of the Act is not expected to be
material. The Company states that it has not received any claim for interest from any supplier

under the said Act.

The above information has been determined to the extent such parties have been identified on
the basis of information available with the company. Auditors have placed reliance on such
information provided by the Management.

Disclosure under Section 22 of the Micro, Small and Medium Enterprise Development Act, 2006

Particulars March 31,2022 March 31,2021
Principal amount due | - -
to micro and small
enterprises  Interest
due on the above




c. The payables due to related parties are furnished in Note No. 37

41. LONG TERM BORROWINGS

a. Security Details and terms of repayment:

Loan
8. Name of Amount Repayment Maturity Interest Securit
No Bank/FI Fin Tenure Date rate y
lakhs)
1 | TMB 33.57 60 Months | 227062023 | 14 409, | Hypothecation
of Machinery
2 | TMB 11.75 84 Months | 107122027 | 44 540, | Hypothecation
of Machinery
3 | TMB 38.00 84 Months | 10122027 | 44 504, | Hypothecation
of Machinery
Hypothecation
of Current
Assets of the
Company &
Equitable
4 | TMB (GECL) 33.70 36 Months 16-02-2027 9.25% Mortgage of
land to an
extent of 63.62
Acres in
Arupukottai
Village
16-07-2026 o Hypothecation
5 (TMB 200.00 60 Months 11.30% of Machinery
6 | TMB 7.50 60 Months | 0403-2027 | g 754, | Hypothecation
of Vehicle
7 | T™B 18.00 60 Months | 04032027 | g 54, | Hypothecation
of Vehicle
8 |ICICI Bank 157.33 | 53Months | 227042022 | ggng, | Hypothecation
of Machinery
15-01-2023 o Hypothecation
9 | ICICI Bank 63.00 43 Months 12.01% of Man Tippers
15-01-2023 o Hypothecation
10 | ICICI Bank 78,30 43 Months 12.01% of Man Tippers
15-02-2026 o Hypothecation
11 | ICICI Bank 56.44 46 Months 8.25% of Machinery
15-02-2026 0 Hypothecation
12 | ICICI Bank 56.44 46 Months 8.25% of Machinery
13 | ICICI Bank 68.93 | 46Months | 10022026 | 554, | Hypothecation
of Machinery
15-02-2026 0 Hypothecation
14 | ICICI Bank 37.28 46 Months 8.25% of Machinery
17-04-2026 0 Hypothecation
15 | UBI 29.60 60 Months 7.40% of Vehicle
23-07-2028 o Hypothecation
16 | UBI 9.00 84 Months 8.8% oFahine
17 | Axis bank 4039 | 46Months | 20092025 1 g 54, | Hypothecation

of Machinery




18 |HDFCBank | 73445 | 60Months | 01022027 | g 440, | Hypothecation
of Machinery
19 | Fullerton India | 200.00 72 Months 05-05-2025 16.00% Commercial
builiding 11,383
sq.ft with land
588
20 | Fullerton India | 1,001.00 | 137 Months | 05-09-2030 | 43 o9, agg?t?rf] #rag
Dasan Road,
Alwarpet
21 | KMB 114.00 | 47 Months | 200Un-2025 | g 40, | Hypothecation
of Machinery
22 | KMB 1050 | 47 Months | 207JUN-2025 | 4 g4, | Hypothecation
of Machinery
23 | KMB 2550 | 47Months | 290Un-2025 | 44 500, | Hypothecation
of Machinery
24 | KMB 86.00 | 47Months | 207JUn-2025 | 45 5o, | Hypothecation
of Machinery
25 | KMB 1400 | 47 Months | 20JUn-2025 | 44 5g0, | Hypothecation
of Machinery
26 | HDBFinance | 236.00 | 46Months | 107082025 | ., g, | Hypothecation
of Machinery
27 | HDB Finance | 5.80 34 Months | 10072024 | 43 550, | Hypothecation
of Tractor
28 |HDBFinance | 57.00 | 34Months | 197072024 | g0 | Hypothecation
of Machinery
29 | HDB Finance | 57.20 | 46Months | 10°01-2026 | g0, | Hypothecation
of Machinery
Hinduja 15-Jul-2025 T
30 | Leyland 49.50 46 Months i65% | SYEoecallon
- of Machinery
Hinduja 07-Aug-25 Hiboihesal
31 | Leyland 49.50 46 Months 10.51% O’}iph;’a;?r?;fy"
finance
Sundaram o Hypothecation
He Finance 164.00 s 10-09-2026 floe of Machinery
Sundaram o Hypothecation
33 | Finance 7514 | S9Months | 4503.2027 | 775% | of Machinery
Kobelco
Construction § Hypothecation
34 Equipment 4509 4 Metis 15-07-2024 1%:50% of Machinery
India Pvt Ltd

b. The Company has used the borrowings from banks and financial institutions for the specific

C.

purpose for which it was taken as at the reporting date.

The Company is not declared as wilful defaulter by any bank or financial Institution or other
lenders.




d. Guarantors for Long term borrowings

All Loans accounts with Banks / Fls

Guaranteed by Directors / Others

TMB (6 loan accounts - 308.82 lakhs)

TMB (GECL) (Single account - 33.7 lakhs)

ICICI Bank (7 loan accounts 517.72 lakhs)

UBI (2 loan accounts 38.6 lakhs)

Axis bank (Single account - 40.39 lakhs)

HDFC Bank (Single account - 734.45 lakhs)

Personal Guarantee of A. Thangam &
S .Santhosh Kumar

Fullerton India (Single account - 1201 lakhs)

Personal Guarantee given by
1. RN Jayaprakash

2. Bhavani Jayaprakash &

3. T.G. Balaji

Corporate Guarantee given by
1. Agni Estates and Foundations P Ltd
2. Flame Advertising Company P Ltd

KMB (5 loan accounts 250 lakhs)

HDB Finance (4 loan accounts 356 lakhs)

Hinduja Leyland finance (2 loan accounts 99 lakhs)

Sundaram Finance (2 loan accounts 259 lakhs)

SREI Finance (Single account - 48.65 lakhs)

Personal Guarantee of A. Thangam &
S .Santhosh Kumar

e. In respect of certain Registration, Madification and Satisfaction of charges relating to the
year under review, the Company has not filed satisfaction of charges forms with the

Registrar of Companies.

S. No Name of the Bank/FlI Nature of loan L(c;air;l ?;T(ﬂl;)nt Date of closure of loan
1 ICICI Bank Commercial 49.50 10-12-2020
2 ICICI Bank Equipment loan 407.70 27-02-2020
3 ICICI Bank 52.20 10-12-2020
4 ICICI Bank 52.20 24-07-2020
5 ICICI Bank 56.70 03-09-2021
6 ICICI Bank 27.81 27-12-2021
7 ICICI Bank 58.41 17-03-2022

The following are the loans sanctioned and availed during the financial year 2021-22 for which

charge creation form has not been filed with ROC.

S.No | Name of the Bank/FI Nature of Loan Loan amount (% in lakhs)
1 Sundaram Finance Equipment Loan 37.57
2 HDFC Bank Equipment Loan 732.00
3 Union Bank of India Vehicle Loan 9.00




4 Union Bank of India Vehicle Loan 26.97

5 HDB Equipment Loan 57.20

42,

The hypothecation of the Vehicle purchased with loan financed by Union bank of India has
been registered with the Transport Authority as per the Motor Vehicles Act,1988. In view of
the hypothecation endorsement of the Registration Certificate and the non-insistance by
the bank, a charge on the vehicle has not been created under the Companies Act, 2013

The company is regular in depositing the dues (principal +Interest). Therefore, there were
no continuing default as on Balance sheet date. For the FY 2020-21, the bankers have
added Rs 92.38 lakhs, the Interest component into outstanding principal portion, as Covid
Relief measure. Since the same, is the facility provided by the financier as relief measure,
the same cannot be considered as default.

Borrowings secured against Current assets of the Company

TMB (GECL) — Rs 33.70 lakhs for 36 Months @9.25%. Hypothecation of Current Assets of
the Company & Equitable Mortgage of land to an extent of 63.62 Acres in Arupukottai
Village. As per the terms of loan, no quarterly statements were required by the bankers

from the company.

SHORT-TERM BORROWINGS

Security, Guarantor details and terms for Cash Credit Facilities, Working Capital Demand
Loan and Other bank loan

Name of the
Bank/FI

Security

Guaranteed by Directors or
Others

Union Bank of
India - Project
Specific OD
Facility - Rs 500
lakhs

Hypothecation of Receivables arising out
of NHAI Project

Directors S. Santhosh Kumar &
A. Thangam and Bhavani
Jayaprakash -Share holder

Equitable Mortgage of Vacant land of 62
cents in Muttukadu village belonging to
Agni Estates and Foundations Pvt Ltd

Corporate Guarantee given by
Agni Estates and Foundations
Pvt Ltd & Flame Advertising
Company Pvt Ltd

Tamilnad
Mercantile Bank -
OD Facility - Rs.90

Hypothecation of Current Assets of the
Company

Equitable Mortgage of land of 63.62

Directors S. Santhosh Kumar &
A. Thangam

lakhs Acres in Arupukottai Village
ICICI BANK LTD — -
OD facility of Rs. Fixed Deposit of Rs. 5 lakhs Dlrectorsi. ?ﬁ:;hgﬂ Kumar &
4.50 lakhs : g

HDFC BANK -OD
Facility of Rs. 9
lakhs

Fixed Deposit of Rs. 9 lakhs

Directors S. Santhosh Kumar &
A. Thangam




b. The Company has used the borrowings from banks and financial institutions for the purpose
for which it was taken as at the reporting date.

c. OD facility more than 5 crores - Union bank of India - Working capital limits has been

sanctioned from March 2022, on the basis of security of current assets at any point of time
during the year. The quarterly returns or statements filed by the company for the last quarter

with UBI are in agreement with the books of account of the Company.

As per
As per returns ’
SuarersidEd financials | filedwith | Dference | peag,,
(Z in lakhs) banks ( s)
(% in lakhs)
March 31, 2022
NHAI Project - Trade Receivables 220.00 220.00 - -

OD Facility less than 5 crores - As per the terms of agreement with Tamilnad Mercantile Bank,

Debtors Statement has to be submitted only at time of renewal of Overdraft facility.

As per

As per returns

Quarter ended financials | filed with banke Difference Reason
February 18, 2022
Trade Receivables 155.80 132.72 23.08 Debtors’ classification

has been wrongly

made at the time of

submission of
statement. Now
rectified

. The company is regular in depositing the dues along with Interest. During the year, the
company has not overdrawn above the limits fixed by the bankers. For the FY 2020-21, the

bankers have converted Rs

30.53 lakhs (Interest) into fresh loan as Covid Relief measure.

Since the same is facility provided by the financier as relief measure, the same cannot be
considered as default. Therefore, there were no continuing default as on Balance sheet date.

. The Company is not declared as wilful defaulter by any bank or financial Institution or other

lenders.

. Registration of charges or satisfaction of charges with ROC has been made within the
statutory period for the working capital limits sanctionad and availed during the year.

43. LOANS AND ADVANCES — (CURRENT AND NON- CURRENT)

a. The Company has not granted any loan or advance in the nature of loan to promoters,
directors, KMPs and other related parties that are repayable on demand or without specifying
any terms or period of repayment.




b. The Company has following due from directors or other officers of the Company or any of
them either severally or jointly with any other person or amounts due by firms or private
companies respectively in which any director is a partner or a director or a member should be

separately stated.

(% in lakhs)
Nature of relationship 2021-2022 2020-2021
Directors — (Advances for expenses) 373 2.99
Officers in Management - -
Firm (Director/ officer as partner) - -
Private Companies (Director/ officer as member) Refer below Refer below
Private Companies (Director/ officer as Director) (% in lakhs)
Name 2021-2022 2020-2021
Agni Estates & Foundations Pvt Ltd (other
advances) 1509.69 1,971.33
Agnisurya Energy Private Limited (other
5.00 -
advances)
Garuda Aerospace Pvt Ltd (supplier advances) 395.42 256.11
Agni Business & Management Services P Ltd 0.62
(Advances for expenses) ' )
Tejassvi Aaharam Ltd (other advances) 45.16 1271
FourthForce Surveillance Indo Pvt Ltd (other
advances) 340.06 208.38
44. Segment details as per AS 17
(% in lakhs)
Year ended Yourendsd
Segment Revenue 31st March 31st March 2021
2022
Construction & Real Estate 1914.50 2919.17
Mining and Quarring 4244 16 3402.67
Technical Consultancy 1439.00 .
Others 48.28 ’
TOTAL 7645.94 6321.84
NI B Year ended
Segment Results 31st March 31st March 2021
2022
Construction 324.52 258.34
Mining and Quarring (32.18) 423.33
Technical Consultancy 1129.89
Others 36.07 -
Less: Un-allocable expenditure (net of un-allocable 1500.52 (336.59)




income)

TOTAL 2958.81 345.08
(% in lakhs)

Year ended Yaarsnded
Segment Assets 31st March 31st March 2021
2022

Construction 1623.57 1354.38

Mining and Quarring 4688.35 2602.65

Technical Consultancy 233.85 82.50

Others 36.17

Un-allocable Assets 4876.00 3560.77

TOTAL 11457.94 7600.30

JYear ended Year ended
Segment Liabilities 31st March 31st March 2021
2022

Construction 2487.40 1519.98

Mining and Quarring 2546.72 732.11

Technical Consultancy 42.60

Qthers

Un-allocable Liabilities 6381.22 5348.21

TOTAL 11457.94 7600.30

45. There are no proceedings initiated or pending against the company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules

made thereunder.

46. RELATIONSHIP WITH STRUCK OFF COMPANIES

The Company did not have any transactions with Companies struck off under Section 248 of
Companies Act, 2013 or Section 560 of Companies Act, 1956 considering the information
available with the Company.

47. SCHEME OF ARRANGEMENTS

There is no Scheme of Arrangements approved by the Competent Authority in terms of sections
230 to 237 of the Companies Act, 2013 during the year.

48. ADVANCE OR LOAN OR INVESTMENT TO INTERMEDIARIES AND RECEIPT OF
FUNDS FROM INTERMEDIARIES

The company has not advanced or loaned or invested funds (either borrowed funds or share
premium or any other sources or kind of funds) to any other person(s) or entity(ies), including
foreign entities (Intermediaries) with the understanding (whether recorded in writing or
otherwise) that the Intermediary shall (i) directly or indirectly lend or invest in other persons or



entities identified in any manner whatsoever by or on behalf of the company (Ultimate
Beneficiaries) or (ii) provide any guarantee, security or the like to or on behalf of the Ultimate

Beneficiaries.

The company has also not received any fund from any person(s) or entity(ies), including foreign
entities (Funding Party) with the understanding (whether recorded in writing or otherwise) that
the company shall (i) directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or (ii)
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

49. CONTRIBUTION CSR ACTIVITIES — Not applicable for the FY 2021-22 as per the
provisions of Sec 135(1) of the Companies Act 2013 read along with CSR amendment rules

2021

50. UNDISCLOSED INCOME

The Company do not have any transactions which are not recorded in the books of accounts
that has been surrendered or disclosed as income in the tax assessments under the Income

Tax Act, 1961 during any of the years.
51. DETAILS OF CRYPTO CURRENCY OR VIRTUAL CURRENCY

The Company did not trade or invest in Crypto Currency or virtual currency during the financial
year. Hence, disclosures relating to it are not applicable.

52. DIVIDEND AND ISSUE OF SECURITIES

During the year, no dividend has been declared to the equity shareholders of the Company.

For Preference Shareholders - the following dividend is due for payment

Particulars 2021-22 2020-21
CY Dividend (% in lakhs) 12.90 12.90
Cumulative Dividend (% in lakhs) 248.95 236.05

Also, there were no issue of securities made during the year.

53. RATIOS

Particulars Unit of March March | Variation
Measurement 31, 31, 2021 in %

2022
Current Ratio In multiple 1.44 1.09 32.19%
Debt-Equity Ratio In multiple 1.87 1.70 10.04%
Debt Service Coverage Ratio In multiple Son 1.8 88.13%
Return on Equity Ratio In % 20.32% | 11.96% 69.85%
Inventory Turnover Ratio In Days 182.50 730.00 | (75.00) %
Trade receivables Turnover Ratio In Days 34.14 43.27 2.00%




Trade payables Turnover Ratio In Days 43.87 46.59 | (5.83)%
Net Capital Turnover Ratio In Days 171.52 726.68 | (76.40)%
Net Profit Ratio In % 10.27% 6.38% | 60.96%
Return on Capital Employed In % 26.51% | 16.86% | 57.23%
Return on Investment (Assets) In % 16.90% 9.39% 79.97%

Formula adopted for above Ratios:
Current Ratio = Current Assets / (Total Current Liabilities — Security Deposits payable on
Demand — Current maturities of Long-Term Debt)

Debt equity ratio = Total debt/Equity

Debt service coverage ratio = EBITDA excl non-cash items / Total Debt service
Return on equity ratio = Net profit after tax/ Equity

Inventory Turnover ratio (in days) = 365/ (Cost of goods sold / Average Inventory)

Trade receivables Turnover Ratio (Average Receivables days) = 365 / (Net Revenue / Average
Trade receivables)

Trade Payables Turnover Ratio (Average Payable days) = 365 / (Net Purchases / Average
Trade payables)

Net Capital Turnover Ratio = Net Sales / Average Working Capital

Net Profit Ratio = Net Profit / Net Revenue

Return on Capital employed = EBIT/ Capital Employed (Total assets - Current liabilities)

Return on Investment (Assets) = Total Comprehensive Income / Average Total Assets

Reasons for Variation

During the year the company has completed all its on-going construction projects, and charged
off all the expenses incurred w.r.t the projects to the statement and Profit & Loss accounts.
Also, during the year, the company earned a profit of Rs1934 lakhs and Rs 52 lakhs from sale
of land and investment in equity shares. Also, for the current year the share of Profit from its
Associates is in negative Rs 1373.70 lakhs as compared to the last year positive profit of Rs
174.22 lakhs. Accordingly, there is a huge variation in Net profit, current assets and all other
related indicators and hence are not strictly comparable with that of the previous year.

54. ROUNDING OF AMOUNTS

All the values are rounded to the nearest lakhs as per the requirement of Schedule Il to the
Companies Act, 2013, except where otherwise indicated.




55. RECLASSIFICATION OF PREVIOUS YEAR FIGURES UPON COMPLYING WITH
SCHEDULE 1l AMENDMENTS

The Company is required to comply with the amendments in Schedule Il of Companies Act,
2013 notified on 24-03-2021, with effect from 01-04-2021. Accordingly, the Company has
complied with the disclosure and presentation requirements as per the aforesaid amendments
and reclassified the previous year amounts, to conform to current year classification.

For SRBR & Associates LLP For and on behalf of the board of Directors
Chartered Accountants
FRN.004997S/S200051

b2 Ao
)
R. Sundararajan Dhilip Kumar A Tha $
Partner Director Director ~
M. No. 029814 DIN: 00580772 DIN:06958029

Place : Chennai
Date: 02" September 2022
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