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Independent Auditor's Limited Review Report on Unaudited half yearly financial Results 
of the company under regulation 33 of the SEBI (Listing Obligation and Disclosure 

Requirement) Regulations, 2015 as amended 

Review Report to 
The Board of Directors 
Vishnusurya Projects And Infra Limited 

1. We have reviewed the accompanying statement of unaudited financial results of 
Vishnusurya Projects And Infra Limited ("the company") for the period ended 30th 
September 2023 ("the statement"), being submitted by the Company's Management 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, read with Circular No. 
CIR/CFD/CMD1/44/2019 dated 29th March 2019. 

2. This statement, which is the responsibility of the Company's Management and has been 
approved by the Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in Accounting Standard 25 "Interim Financial 
Reporting" ("AS 25") , prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in 
India Our responsibility is to issue a report on these financial statements based on our 
review. 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 
2410, "Review of Interim Financial Information performed by the Independent Auditor of 
the Entity" issued by the Institute of Chartered Accountants of India. This standard requires 
that we plan and perform the review to obtain moderate assurance as to whether the 
financial statements are free of material misstatement. A review is limited primarily to 
inquiries of company personnel and analytical procedures applied to financial data and 
thus provides less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 
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4. Based on our review conducted as above, nothing has come to our attention that causes 
us to believe that the accompanying statement of unaudited financial results, prepared in 
accordance with applicable Accounting Standards and other recognized accounting 
practices and policies has not disclosed the information required to be disclosed in terms 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulation, 2015, including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

For S R B R & Associates LLP 
Chartered Accountants 
FRN: 004997S/S200051 

UDIN : 23029814BGYMWC8513 
Place : Chennai 
Date : 14-11-2023 
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VISHNUSURYA PROJECTS AND INFRA LIMITED 
(Formerly Known as Vishnusurya Projects and Infra Private Limited) 

No.76, QBAS Temple Tower, Second fl oor, North Mada Street, Mylapore, Chennai 4 
CIN: U63090TN1996PTC035491 

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS 

1. The above interim financial statements of the Company have been prepared in 
accordance with the Generally Accepted Accounting Principles in India (Indian GAAP). 
Indian GAAP comprises mandatory Accounting Standards notified under Section 133 of 
the Companies Act 201 3 read with Companies (Accounting Standards) Rules, 2021 (as 
amended) and the relevant provisions of the Companies Act, 2013, as applicable to 
shares listed in SME platform of NSE. 

2. The results furnished herein above are in accordance with SEBI Circular 
No.CIR/CFD/CMD/15/2015 dated 30th November, 2015 read with its circular dated 5th 
July, 2016. 

3. The unaudited Financial statements ended 301h September 2023 has been approved by 
the Audit Committee and Board of Directors on 141

h November 2023. 

4. The Company has adopted the Accounting Standards (AS) 25 for the preparation and 
disclosure requirement of these interim financial statements 

5. The company has followed same accounting policies in these interim financial 
statements as those followed in the most recent audited annual financial statements 

6. Provisions in respect of gratuity (defined benefit schemes) for this interim period is 
calcu lated on a year-to-date basis by the actuarially determined rates at the end of the 
prior financial year. 

7. Measuring Income Tax Expense for Interim Period - Interim period income tax expense 
is accrued using the tax rate that would be applicable to expected total annual earnings, 
that is, the estimated average annual effective income tax rate applied to the pre-tax 
income of the interim period. 

8. Depreciation and amortisation for an interim period is based only on assets owned 
during that interim period. It does not take into account asset acquisitions or disposals 
planned for later in the financial year. 

9. The measurement procedures to be followed in an interim financial report were 
designed to ensure that the resulting information is reliable and that all material financial 
information that is relevant to an understanding of the financial position or performance 
of the enterprise is appropriately disclosed 



10. The Company has two major business segments for the period., viz. (1) Construction 
activities (2) Mining activities with crusher plant & M-Sand plant. These two segments 
were considered as reportable primary segments as identified in accordance with AS-
17, issued by ICAI I Company (Accounting Standards) Rules, 2006. Segment wise 
Revenue, Results and Capital Employed were attached along with the half yearly 
resullts. Segment Revenue, Segment Resu lts, Segment assets and Segment liabilities 
sha ll have the same meaning as defined in the Accounting Standards on Segment 
Reporting (AS-17) issued by ICAI . Segment accounting policies are in line with the 
accounting policies of the Company. 

11 . The Company has assessed the impact of any internal or external information available 
up to the date of approval of these financial results and concluded that no adjustment is 
requ ired in these results. The Company continues to monitor the futu re economic 
conditions. 

12. Material changes in the Contingent liabilities and Pending Capital commitments since 
the last annual balance sheet date. 

• Pending Capital Commitments - Building - Rs 48 lakhs 

• Contingent Liabilities 

1. Income Tax- Sec 153C & 143(3) - Rs. 1450.35 Lakhs 
2. Income Tax- Sec 143 & 271(1)C - Rs. 582.71 Lakhs 

• During the period, the Company had challenged the Assessment Orders by way of Writ 
petitions on the grounds of irregu larity of the proceedings conducted by the Assessment 
officer. The Hon'ble Madras High Court has issued the final order dated June 28, 2023 
("Order") disposing off all Writ Petitions and has closed all Miscellaneous Petitions. The 
Madras High Court has further directed that there will be no order as to costs. As on 
date, all the WP or the WMP stand disposed off, and as a result thereof, the Company 
does not have any pending direct tax proceedings or liab ilities 

• Satisfaction of charge filed for corporate guarantee issued to M/s Agni Estates and 
Foundation P ltd - Rs 2070 lakhs (India Bulls Housing F ltd) 

• Traces demand as on date - Rs 17 lakhs 
• Disputed due from Customers - Rs 120 lakhs - same as of March 2023 
• GST - Few SCNs received for ITC mismatch for the period. 

13. Figures for the previous period have been regrouped, reclassified, and restated wherever 
necessary to make them comparable with the current period's figures. 

For and on behalf of Board of Directors 

Ac Thangam 
Whole Time Director 
DIN : 06958029 

14th November, 2023, Thoothukudi 




